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THE PAPER COLUMN 


Confederate 
National Banks 


by Peter Huntoon, Charles Dean & Matt Hansen 



ne of the oreat curiosities of the Civil War 
was the establisliment during the war of 
eight national banks within the states that 
had seceded. They are listed on Table 1. 
Tables 2, 3 and 4 list relevant statistics 
pertaining to the national bank note 
issues from these banks during the war. 
All share a common attribute, lliey were 
organized after Union forces had regained con no 1 
over the cities which hosted the banks while the 
war was still being fought. There is great syni” 
’ bolisin in the chartering of these banks. The 
Union never recognized the legitimacy of the 
secessions, and never recognized the Confederate 
govermnenr Instead, the breakaway was classi- 
fied as a rebellion. The Confederate states we re 
eonsiclcred part of the Union, so in Union eyes 
Union laws applied there. 

When Union forces gained dominance over 
territory within the secessionist states, was it a Union 
occupation or liberation? Alilitaiw comma nders were 
appointed, and imposed civil order by fiat, the stuff of occupation. 


1&4 
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Alexapd^ia 


Norfolk 


Knoxville 


Memphi 


Vicksburg 


New Orleans 


The Confederate states showing the cities that hosted 
U. S. national banks before the Civil War ended. 


$5 Original Series title block 
proof for The First National 
Bank of Nashville^, bearing a 
plate date of January 5, 1864* 


Nashville 


Wliere convenient, the laws of the United States were reasserted ov^er the 
reclaimed nerritory. Consequently the newly legislated national lianki ng kw 
also took effect, and, as these eight banks demonstrate, bankers in the occupied 
or liberated cities could, and did, apply for national charters, and w ere granted 
them. 

The irony is that the currency issued through these banks carried 
C^on federate stare names. In addition, die plate dates on the notes fall within 
the period when the Confederacy was alive and laid claim to chose lands, and 
considered them dieir awn. The sur\iving notes from these issues are histori- 
cally significant, but virtually iinobrainable. 

There is a stoiy in every one of these banks. Were they organised liy car- 
petbaggers from the nordi, Union loyalists, or former Confederate pragmatists 
wdio simply could see that there was money to be made? The trend w^e 
obsen^ed involves a ctmibinarion of carpetbaggers and Union loyalists. 

Residency requirements for directors had to be dealt widi when carpet- 
baggers were involved. Three-fourths of the directors had to be residents of 
the stare and live within 50 miles ol the office of the bank for at least one year. 
Perhaps this explains the delays between Union occupation and dates of charter 
for some of the banks. 

One great irony Here is that the bonds purchased by the bankers to secure 
their circulations, and the greenbacks that they used to buy them, helped 
financed the Union war effort w^hich ser\^ed to heap even more tribulation 
upon the Confederacy as the war continued to be prosecuted. This fact w^as 
not lost on the public. 

Time was not good to most of these eight banks. Five had vanished by 
the end of 1874, three as receiverships, and two as liquidations. It would be 
easy to speculate that some faced difficulties reflecting a lack of public support 
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Table 1. Key dates associated with (he corporate existence of the National Banks organized in the Confederate States prior to the 
end of the Civil War. 

South Carolina seceded December 2U, 1860; Civil War began April 12, 1861; Lee surrendered April 9, 1865; remaining Confederate 
resistance ceased May 25, 1 865, 

Date City 




Date State 

Came Under 

Date Bank 

Date 

Ch. ^ City Si Slate 

Bank 

Seceded 

Union Control 

Organized 

Chartered 

150 Nashville, TN 

Tbe FNB of 

)un 8, 1861 

Feb 25, 1862 

1863 

Dec 11, 1063 

Fate of Bank: open in 1 935 






1 62 New Orleans, LA 

The FNB of 

Jan 26, 1861 

Apr 25,1862 

1863 

Dec 18, 1863 

Fate of Bank: receivership May 20, 1867, Fate of Bank: fraudulent managemenl and 

injudicious banking 

271 Norfolk, VA 

The FNB of 

Apr 17, 1861 

May 10, 1862 

1864 

Feb 23, 1864 

Fate of Bank: receivership )une 3, 1874, excessive loans to officers and directors and depreciation of securities 

336 Memphis, TN 

The FNB of 

Jun 8, 1861 

jun 6, 1862 

1864 

Mar 25, 1864 

Fate of Bank: open in 1935 






391 Knoxville, TN 

The FNB of 

)un 8, 1861 

Nov 29, 1863 

1864 

Apr 19, 1864 

Fate of Bank: liquidated Oct 22, 1872 





651 Alexandria, VA 

The FNB of 

Apr 17, 1861 

May 24, 1861 

Dec 17, 1864 

Dec 24, 1864 

Fate of Bank: open in 1 935 






771 Nashville, TN 

The SNB of 

|un 8, 1861 

Feb 25, 1862 

|an 14, 1865 

Jan 31,1865 

Fate of Bank: liquidated |an 8, 1874 





803 Vicksburg, MS 

The NB of 

)an 9, 1861 

Jul 4, 1863 

)an 17, 1865 

Feb 14, 1865 


Fate of Bank: receivership Apr 24, 1 868, fraudulent management 


Table 2, Circulations of the Confederate National Batiks during and immediately following the Civil War. The Vicksburg bank did 
not report any circulation until $25,500 in October 1867. 


Oct 1864 Oct 1865 Oct 1866 


150 

Nashville 

TN 

The First National Bank of 

70,000 

222,450 

222,450 

162 

New Orleans 

LA 

The First National Bank of 

166,000 

180,000 

180,000 

271 

Norfolk 

VA 

The First National Bank of 

80,500 

95,000 

95,000 

336 

Memphis 

TN 

The First National Bank of 

30,000 

73,500 

174,500 

391 

Knoxville 

TN 

The First National Bank of 

26,500 

65,700 

76,340 

651 

Alexandria 

VA 

The First National Bank of 


86,500 

86.500 

771 

Nashville 

TN 

The Second National Bank of 


87,750 

87,725 

803 

Vicksburg 

MS 

The National Bank of 





once the war ended, as southern idea tides and allegiances were reasserted with- 
in the affected coniinunides. The record does not hear tliis out, however. 

Three of tlie banks in Alexandria, Memphis and Nashville survived the 
entire national bank note era, some becoming major economic forces in the 
communities that they served. "The early liquidations of others appear to have 
been business decisions as is the case for the Knoxville bank that will be pro- 
filed below. Data presented in Table 1 reveals that the three la i lores were due 
to a combination of crooked and injudicious management. 

In an history^ about The First National Bank of .Memphis, author Tuttle 
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Table 3. Bonds purchased through the end of 1865 to secure 
the circulations for the Confederate National Banks* 


150 

Nashville, TN 

The First National Bank of 


Dec 11, 1863 

50,000 


June 7, 1 864 

15,000 


June 30, 1864 

13,000 


Oct 12, 1864 

50,000 


Nov 1,1864 

10,000 


Nov 9, 1864 

30,000 


Nov 16, 1864 

suspended 


Jun 26, 1865 

30,000 


Aug 4, 1865 

50,000 


Oct 19, 1865 

3,000 

162 

New Orleans, LA 

The First National Bank of 


Dec 16, 1863 

50,000 


Jun 7, 1864 

150,000 

271 

Norfolk, VA 

The First National Bank of 


Feb 22, 1864 

30,000 


Apr 16, 1864 

10,000 


JullS, 1864 

50,000 


Oct 29, 1864 

22,000 

336 

Memphis TN 

The First National Bank of 


Mar 26,1864 

10,000 


Jun 30, 1864 

20,000 


Augl, 1864 

5,000 


Jan 23, 1865 

65,000 


Sep 9, 1865 

85,000 


Sep 21, 186 

15,000 

391 

Knoxville TN 

The First National Bank of 


Apr 18, 1864 

10,000 


May 12, 1864 

10,000 


|ul18, 1864 

10,000 


Oct 28,1864 

10,000 


Nov 9, 1864 

20,000 


Apr 10, 1865 

8,000 


Apr 20, 1865 

7,000 


Sep 7, 1 865 

12,000 

651 

Alexandria, VA 

The First National Bank of 


Dec 24,1864 

50,000 


Feb 7, 1865 

40,000 


Mar 3, 1865 

10,000 

771 

Nashville, TN 

The Second National Bank of 


Jan 30, 1865 

45,000 


Jun 17, 1865 

55,000 

803 

Vicksburg, MS 

The First National Bank of 


Feb 12, 1865 

30,000 


(1939) assiduously avoided any revelations regiirding 
Irom whence the organizers came, 1"he principle was 
Frank S. Davis, the first president, who wrote: '^VVe 
expect toinorrow to commence business “■ that is, com- 
mence looking for a banking room and for stockhold- 
ers, I like Memphis one hundred percent. * * the busi- 
ness men are very’ cordial^ the weather is vtry pleasant 
and the hotel quite good*” Tuttle goes on to relate: 

Upon a previous visit to Memphis soon after the out- 
break of the war, he (Davis) found the dty emerging from 
a period of phenomenal growth and development. Its 
population has increased from eleven thousand in 1850 to 
nearly forty thousand. . . .Covering an area of more than 
six square miles, it was starting, under authority of the 
State Legislature, improvements in the form of street 
paving, schools, railroad extensions, etc., amounting to 
over S2, 000, 000. Business was thriving, and the people 
were prosperous* 

But now all this remarkable development had been 
halted. With the continued occupancy of the city by 
Federal troops and the entire business and social life of 
the community dominated by the Militar}% Memphis was 
beginning, in earnest, to feel the crushing hand of war. 
Building activity had ceased* Of the more than eighteen 
hundred ljuildings under construction at the outbreak of 
the war, few, if any, were completed. Trade was at a 
standstilb business demoralized. Citizens were leaving 
Memphis to such an extent that its population was 
reduced to less than twenty’-five thousand. Civil authority 
had been suspended and the city was governed through 
the daily publication of Special or General Orders issued 
through the office of clie Pro’^mst Marshal. The matter of 
obtaining food and provision for the populace was becom- 
ing increasingly difficult with prices soaring far out of 
range of the average person's ability to pay. 

Perhaps, after the war, it was just as w^ell that the 
local patrons didn’t know where Davis came from. 

Memphis had fallen early in the w^ar* The 
Confederates under Commodore Montgomer)?^ retreat- 
ed to Memphis with eight vessels mounting 28 guns 
after abandoning Fort Pillow, situated 40 miles nordi 
of Ademphis on the Mississippi River* On June fi, 1862, 
Union Commodore Davis (not the Davis of the bank), 
with five gunboats and two rams arrived at the city* A 
fierce one hour twenty^ minute naval batde ensued, and 
Memphis capitulated to the Union force (Richardson, 
1899)* 

Some 19,000 people swelled the population of 
Memphis during die year following its fall. The bank 
was chartered in 1864* 

Hfirper^s Weekly (Sept* 10, 1864) reported great 
excitement in Memphis during the pre-dawn hours of 
August 22, 1864, when Confederate Adajor General 
Nathan Bedford Forrest led eight or nine cavahty regi- 
ineins consisting of about 1,500 men, mostly from 
Tennessee, on a lightning raid into town. They split 
into separate detachments upon reaching Bea! Street, 
apparently with prirnan' objeedves of capturing Union 
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Generals VVashburne and Hnrlburt were stationed there^ and releasing 
Confederate prisoners ot war held at Irving Prison^ Fhe Union generals elud- 
ed their pursuers, although Washurne lost his overcoat to the raiders» The 
prison rescue was repulsed by a vigorous defense and timely arrival of the 8tli 
Iowa Regiment. 

AJ^ough it was claimed diat about 100 horses were taken, the raiders 
apparently were forbidden to plunder on pain of death. They didn t rob I he 
First National Bank, which of course was closed at that hour, although they 
undoubtedly rode right past it. The raiders left town at about 6 a. in. 

Forrest confiscated Washburne's coat from his men upon learning of it, 
and had it returned through the lines directly to Washburn e. In turn. 


The First Nationai Bank of Memphis 
was the first of the Confederate nation- 
al banks. The $5 proof has an 1864 
plate date. The plate for the spectacu- 
lar $1 and $2 notes was made early in 
1865; however, the first printing 
arrived at the Comptroller of the 
Currency's office june 1 6th after the 
war. They carry a lanuary 2, 1865, 
plate date, so technically they rank as 
Con/ederafe national bank notes. 



170 


May/June • Whole No. 249 • Paper Money 


Table 4. Shipmenls of Original Series National Bank Note sheets from the Comptroller of the Currency to the Confederate National 
Banks through the eml of 1 8&5* 

First redernption refers to the date when the first worn notes from circulation were logged into the redemption ledger. 


150 


162 


271 


Nashville, IN The First National Bank of 
FebT3, 1B64 
Feb 15,1864 
lull 4, 1864 
Oct 15, 1864 
Oct 31, 1864 
Nov 10, 1864 
)ul It), 1865 
)iil 12, 1865 
Aug 11, 1865 
Aug 11, 1865 

next delivery Feb 26, 1867, 


Feb 19, 1864 
Feb 25, 1864 
Mar 4, 1064 
|un4, 1064 
|un16, 1864 
|un 23, 1864 
|ul 14,1864 
end, Isl redemption Oct 25, 1867 

Norfolk, VA The First National Bank of 


10-10-10-10 

14000 

391 

Knoxville, TN The First National Bank of 


10-10-10-10 

10014125 


)un13,18b4 

1040-10-20 

1-350 

S-5-5-5 

1-1250 


lul 23, 1864 

5-5-5-5 

1-475 

10-10-10-10 

11264875 


Ocl 29, 1864 

10-10-10-20 

351-500 

20-20-20-50 

1430 


Nov 10, 1864 

10-10-10-20 

501-860 

20-20-20-50 

131458 


Apr 20, 1865 

104040-20 

861-1004 

10-10-10-10 

1876-2000 


Apr 22, 1865 

10-10-10-20 

10054124 

20-20-20-50 

459-658 


Sop 23, 1 865 

1-1 -1-2 

1-728 

10-10-10-10 

2001-2750 


ne)it delivery fan ! 

2,1868, 


20-20-20-50 

659-795 


1st redemption Dec 27, 1867 



May 19,1864 
|ul16,1864 
jul16, 1864 
lul 25, 1864 
Nov 1,1064 


10 - 10 - 10-10 

10 - 10 - 10^10 

5-5-5-5 

5-5-5-5 

10 - 10 - 10-10 


U875 

876-1000 

1-1000 

1001-2000 

1001-1375 


next delivery Aug 14, 1867, 

Isl redemption Aug 12, 1867 

336 Memphis, TN The First National Bank of 


|un20, 1864 

10-10-10-20 

1480 

lul 2, 1864 

10-10-10-20 

181-540 

Aug 5, 1864 

104040-20 

541-630 

Ian 25, 1965 

10-10-10-20 

631-880 

Ian 25, 1865 

5-S-5-S 

1-875 

Feb 1, 1865 

104040-20 

881-1360 

Sep 22, 1865 

104040-20 

13614800 

Sep 22, 1865 

1 -1^1'2 

1-2000 

Oct 31,1865 

50-100 

1-380 


I 

k » 


next delivery May 23, 1867, 
1st redemption Nov 22, 1867 


651 


Alexandria, VA The First National Bank of 




Feb 9, 1865 

5-S-S-S 

1-500 

e First National Bank of 

Feb 11, 1865 

10-1040-20 

1-1000 

104040-10 

1-500 

Feb 15, 1865 

5-5-5-5 

501-1000 

10-1040-10 

501-1000 

Feb 16, 1865 

5-S-5-S 

10014325 

10-10-10-10 

1001-1125 

Feb 27, 1865 

5-5-S-5 

1326-1400 

5-5-5-5 

1-1500 

Mar 7, 1865 

5-5-5-5 

1401-1500 

20-2040-50 

1-500 

Mar 13, 1865 

10-1040-20 

1001-1130 

10-10-10-10 

1126-2000 

next delivery Mar 10, 1868, 


10-10-1040 

2001-2375 

1st redemption Mar 10, 1868 



771 Nashville, TN The Second National Bank of 

Apr 8, 1865 5-5-5-5 1-500 

Apr 12, 1865 5-5-5-5 5014 000 

Apr 13, 1865 5-5-5"5 1001-1250 

Apr 1 4, 1 865 1 0-1 0-1 0-20 1 -265 

lull, 1865 10-1040-20 266-500 

lul 1,1865 S-S-S-S 12514500 

lul 7, 1865 5-5-S-5 1501-2250 

|ul11,1865 104040-20 501-855 

next delivery Mar 17, 1868, 

1st redemption Mar 14, 1868 

Vicksburg, MS The First National Bank of 
May 5, 1865 5-5-5-5 14000 

May 17, 1865 104040-20 1400 

Mar 7, 1867 104040-20 101410 

end, 1st redemption Nov 24, 1868 


803 


VVashbiirne went to Forrest’s clothier in Memphis, hiid a Confederate uniform 
made for him using measurements on file there, and it was sent in turn through 
the lines to Forrest. 

Forrest, a great so ut Item hero, was known for ImaiiLing and building his 
own cava by forces, far his daring and aggressive cavalry tactics, and for being 
one of die most hunted of Confederate generals by Union General Sliej-nian. 
He never was captured, and died October 29, 1877, in Memphis wTiere he is 
buried. 
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COME TO STACKS.COM 


aaa/^ Dape/^ 


CnVITY IN TH£ PAPER MONEY MARKET h Stron- 
ger chan ever! We have been cherrypicking certified notes for 
their eye appeal, brightness of colors, excellent margins, and 
overall appearance, with an emphasis on popular designs and 
types, many of which are featured in 100 Greatest American 
Ciirreticy Notes by Q* David Bowers and David Sundman. 

We are constantly adding to inventory but most items 
are one-of-a-kind in our stock; therefore we suggest you 
visit our website and call immediately to make a purchase. 

Receive our paper money magazine^ the Paper Money 
Revietv, This full color publication highlights paper money 
in our inventory, as well as articles and features about this 
fascinating collecting specialty* To receive your copy send 
us an invoice of a previous paper money purchase. Or, if 
you place an order for any paper money totaling $ 1 ,000 or 
more you will receive the Paper Money Reoiew AND a per- 
sonally autographed copy of 100 Greatest Amerkan Currency 
Notes with our compliments* 

Check out our offering today* 

Want Lists Accepted! 


& y w/ J // res ^re 


f/ie rr/// eeJ 


Q.d, 


merteffit 




ptiipaHif 


Wc ;ire pleased to announce ihe ongoing .^ales oF 
the greatest hoard of bank-note printing plates, dies, 
and other marenal ever assembied. The American 
Bank Note Company (ABNCo) was formed in 1858 
by combining seven ol^ die mosc imporrant bank 
note engraving firms then in business. Hundreds of 
printing plates and other art i fixers were brought into the 
merger, and .sur\dve toda)% To these are added many 
other items made by ABNCo from 1858 onward, a 
museum qualiry selection* In sales in 2007 Stack's will 
continue to bring to market hundreds of bank note 
printing plates, vignette diesj cylinder dies, and other 
artifacts, each unique. These items are so rare tliar most 
iiumi.sniatic mitseums and advanced collectors do not 
have even a single vignette die, cylinder die, or plate! 
If you would like to have more inlorniatioii, contact 
us by mail, phone, fix, or on our website. This is an 
absolutely unique opportuninH 


^ U.S. COINS • ANCIENT AND WORLD COINS • MEDALS • PArER MONEY n C 

Stacks New York Qiy: 123 West 57th Street ■ New York, NY 1 0019-2280 • Toll Free: 800/566/2580 • Telephone 212/582-2580 • Fai 212/245-501 8 
Stackk Wolfeboro, NH: P.O. Boi 1804 • Wolfeboro, NH 03894 • Toll-lree 866/81 1-1804 • 603/569-0823 • Fax 603/569-3875 • www. stacks-com 
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$5 Original Series title block proof for The First National 
Bank of Knoxville, bearing a plate date of May 2, 1864* 
4000 sheets of $5s were sent to the bank, but none are 
known to have survived* 






Mucli more is known about Hie First National Bank of Knoxr’ille thanks 
to pioneering research by co-author Charles Dean (1996)* Knoxville^ situated 
on the Tennessee River, is located in eastern Tennessee, and was dominated by 
small farms in character with the mountainous terrain, rather than the large 
plantations to the west and south. .Although states righters and tolerant of slav- 
eiy, the east Tennesseans generally considered the Union to be sacrosanct. 

71ie Tennessee legisiature passed an Ordinance of Secession on April 12, 
1861, that put the issue to a vote of the people on June 8th. In response, the 
East Tennessee convention was convened at Knoxville in mid-Jiuie, 1861, 
where resolutions were adopted opposing the recent actions of the state legisla- 
ture, and requesting Ten ness evins to vote against secession. 

The June 8th referendtim passed overwhelmingly 2 to I, so the East 
Tennessee conventioii was reassembled in Greenville, \\lierein those assembled 
petitioned the 1 ennessee legislature for separate statehood so they could join 
the Union, This, of course, was denied. Soon thereafter many East Tennessee 
Unionists Joined the Federal amiy, 

Knoxville found itself firmly within the Confederacy, and the city had 
great sti'ategic economic value to the cause owing to its east-vv^est railroad and 
as a pork production center. Despite this, Unionist sentiments remained strong 
among certain of its citizens, who worked to undermine the Confederacy* 

By early 1865, western and mitldle Tennessee were already lost to the 
armies of the Union, Major General Simon Bolivar Buckner assumed com- 
mand of the Confederate Department of East Tennessee in May with his forces 
centered around Knoxville. Confederate General Braxton Bragg and his Army 
of Tennessee were encamped around Chattanooga at the beginning of July. 
The two armies w^ere merged under Bragg to better defend Chattanooga on 
July 25th, although at the time tliey were separated by distance. 

In mid -August, Union armies began their assault on the remaining 
Tennessee forces, with Major General William Rosecrans advancing from 
Tullahoma, Tennessee, toward Chattanooga, and General Ambrose Burnside 
advancing into eastern Tennessee from Lexington, Kentucky, 

Bragg, outnumbered, and knowing Buckner was in hopeless sti^aights to 
his east, called Bucbier*s forces to Chattanooga. On September 2, with 
Buckner and his soldiers gone, Burnside^s Federal troop.s marched into 
Know ill e through streets lined with cheering L^nionists, 

However, Knoxville*s fate as a Union hastion was not yet fiilly secured yet 
oxving to coming bloody see-saw^ fighting for the territory within eastern 
Tennessee. Bragg was forced to abandon Chattanooga on September 9th in 
die lace of Rosecrans’ Union army. Simultaneously General I.ee dispatched 
General Longstrccds corps of his Aniiy of Northern Virginia by rail through 
the Carolinas and Georgia to buck up Bragg’s forces. The first of Longstreet’s 
meji arrived September I 9th, immediately plunging into the battle of 
Chickamauga, Longstreet, capitalizing on a Union division chat had been 
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errantly pulled off the line, drove through splitting the Union ninks, and forced 
Union retreat to Chattanooga, [ he Confederates then laid siege to 
Qh a tta n oo ga th roii gh c hi t Cc to b er . 

Burnside began an advance on Chattanooga from Knoxville, so on 
November 4th Bragg sent Longsrreet to drive Burnsitle hack, and then out of 
east 4'etmessee entirely, in order to relieve pressure on the Confederate siege 
of Chattanooga. V\1ien the armies met on November 1 6th, Burnside’s forces 
foundered, and retreated to Knoxville, Longs tree t besieged Knoxville the next 
day% 

During the siege, Longstreet on November 29th attempted to overwhelm 
nearby Union held Fort Sanders, which he mistakenly thought was lightly 
defended. His forces were routed in this action, and he saw his hopes for dis- 
placing Burnside from Kno.\vil!e evaporate. Kven so, he maintained the siege 
of Knoxville until December 4th, At that dnie, Federal forces under relentless 
General William T. Sherman drove him and his remaining army to tl\e north- 
east. 

Longstreet settled in for the winter at Bulls Gap 50 miles from Knoxville, 
but never was able to regain the initiative against ICnoxville. His army corps 
was withdrawn from Tennessee and repatriated into the Lee’s Army of 
Northern Virginia in early April 1864, Knoxville suffered greatly under the 
siege with buildings burned or shelled, and the land stripped of vegetation. 
Bo til sides were forced to forage through out the ortleal resulting in innumer- 
able skirmishes. The divided sentiments among die \oca\ pojiulation resulted 
in ugly and murderous deprivations and reprisals against each other. 



CURBEBiClLr;^ 

rtr«ki i4Liiy 


if4SfS€j UEmm RtiuiLn hf^ 

lui 111. omnium' a I ll< ;{ aln initoijs^ 

^ V.' •/ / / 'A/i/r 'ifc Ji - vis iti * 

H nmii OF 


DOI^IvyK# 

oil Dk.'iiiOht^. 


The First National Bank of ICnu.xville w^as organized on April 6, 1864, 
following on this chaos. The principal was William T, Perkins from 
Cincinnati, Ohio, installed as president, in league with W. R. Patterson, also of 
Cincinnati, who was elecred cashier, Bt>th then moved to Knoxvdlle to open 
their bank. The remaining hoard ivas composed of stanch Unionists, all fi’oni 
Knoxville. Their charter was granted April 19, 

Both Perkins and Patterson returned to Cincinnati tw^o years after the 
founding, Patterson being forced to resign over a conflict of interest over loans 
to a mercantile house in which he had an ownership share, and Perkins to pur- 
sue ocher interests. Locals then took full control of the bank. 

The bank was fated to he liquidated October 22, 1872. This appears to 
have been a business decision, devoid of any rancor associated with its being a 
Unionist managed entityi The bonds purchased by the shareholders to secure 
their circulation were bought at a discount in 1864. By 1872, they had risen in 
value sufficiently that a tidy profit could be made by selling them, and cashing 
out. The shareholders caved to this temptation, netting for themselves $135 
per share on stock that been subscribed at $l()(k 


This Confederate national bank note 
from Knoxville is the centerpiece of 
coauthor Dean's Tennessee collection, 
being the only reported specimen from 
any of the Confederate national banks 
to have been printed during the Civil 
War. The plate date is May 2, 1864, 
This note is serial 291397 red4062-C^ 
the last two digits of the bank sheet 
serial number having been altered 
through a spliced in repair. It was in 
the second 10-10-10-20 shipment for 
the hank from the Comptroller's office 
consisting of hank sheet serials 501- 
1500^ received there October 25, 
1864. 
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Alexandria, right across the 
Potomac River from 
Washington, DC, was seized 
by Union troops on May 24, 
tB61, the day after Virginia 
voters approved secession. 
The First National Bank got 
a fairly tate start in the city 
during December 1864, but 
still before the end of the 
war. Notice the December 
28, 1864 plate date. 



^ NilTIONAL €l'RKE>'€Y, ^ 

^ 

iniUt llii'(!l.^.iLiv;i-uuTT ni lUauliiniUdii 


/ //f. / f 

NjVFIONAI. bask «»k ^ 

I'lititi ,u,uTEi\ DOIJARS 

on tVmutiri. 


Nashville was abandoned by 
General johnson's outnum- 
bered Confederate Army in 
February 1862. Union MG 
Buell took the undefended 
city. The First National 
Bank opened at the end of 
1863, the first of the so^ 
called Confederate national 
banks. The Second National 
Bank came along two years 
later, also before the end of 
the war. 









Dquimti’J' tuith llir 


////.. /I' '/i'C i; 

NATIONAL BAJIIKOF 4 <5 


OiUnnitw DiiHanv 

I'it 


■k' 


The Union fleet under the 
command of Commodore 
David Farrago I captured 
New Orteans on April 25, 
1862, and Union General 
Benjamin Butler formally 
occupied the city on May 1, 
giving the Union control 
over the strategic lower 
Mississippi River. The First 
National Bank was chartered 
in December 1863. Notice 
the January 1 864 plate dale. 



7 curhejvcv 


j.- - - , * 




rhc unaiiiliiguous Unionist loyalties of two of the original stockliolders 
make for particukiriy interesting reading. The following compiladons are dis- 
tilled from ]9ean (1996). 

\Vi 1 1 i a m B r 0 w n I o w was b o r n August 29, 1805, in Wy t h e Cou n ty , 
Virginia; orphaned at 1 1; licensed as a Mediodist preacher in 1826; and became 
a circuit riding preacher. He pursued an early career in newspapers, settling in 
Imi o.w'i lie in 1 849 by fo u n d i n g th e Kimxviile f f Hi s e d i to ri a I s ra i 1 e d a gai ns t 

secession, and he served as a member of the East Tennessee Convention in its 
light against Tennessee's Onlinanee of Secession. He was suspected of being a 
ringleader of Unionists who sabotaged railroad bridges in November 1861, so 
was jailed by the Conlederates in Knoxwille that December, l ie was banished 
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m Union-hell! Nashville in March 1862, but returnecl to Knoxville shortly after 
it was occupied by Union n’oops. 

He was elected governor of Tennessee in h'el)riiary 1865, and reelecteil in 
1867, wherein he pursued a heavy handed jioHcy cowartl Foriner C>>n federates 
and plunged the state deeply into debt* He served one six-year term as U, S. 
Senator Imm Tennessee beginning in 1869. Parson Biownlow, called ^hhe 
meanest man that ever walked the streets of Knoxville/’ died April 29, 1877, 

Samuel Carter, born in 1819 in Elizabeth ton, graduated from the U. S. 
Naval Academy at Annapolis in 1846. He organized 2,000 East Tennessee vol- 
unteers For the Union in the lace summer of 1861, and by May 1862, attained 
the rank of Brigadier General of the V^olunteer Army. He accompanied 
Burnside into Knoxwille in 1863, eventually becoming a Major General in the 
\Mlunteer Army* Ele resumed his career in the navy after the war, was 
Commandant of tlie U. S. Naval Academy from 1870 to 1873, and promoted to 
Rear Admiral in 1882. He died in Washington, DC, in 1891, the only person 
in history to be both an Admiral in the Naw and a General in the Army. 

The photos of the certified proofs shown here from Alexandria, Aiemphis 
and Nashville are proofs from Series of 1875 plates. Those plates had lieeii 
modified by the Bureau of Engraving and Printing from the Original Series 
plates turned over to them by the bank notes companies in 1875. Important 
for this article is the fact that the plate dates on those plates were not altered, so 
you get to see what appeared on the Original Series notes. The only significant 
change was the treasury signatures which were those in office when the plates 
were modi Red. 

On the other hand, the proof of the New Orleans $5 is an Original Series 
proof, so it is an exact replica of the notes issued by that bank during the 
Confederate period. 
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Counterfeit National 
Bank Note Survives 
Its Reported Obituary 

by Dr. Jack M. Vorhies (deceased) 

W HILE TRUTH CAN BE STkWGER THAN FICTION, 
history^ is even more interesting than fiction. Such is die case 
in the intriguing histor)?^ of Miles Ogle, a wily 19th Centun^ 
counterfeiter, robber, and murderer, shown in Figure lb* 
While in custody in 1873, in order to get bail, the audacious Ogle even assured 
the U.S. District Attorney that he could help the government put an end to the 
crime of counterfeiting in this country. 

Ogle is the father of a counterfeit note chat surfaced 
recently. It is a Series 1875 $10 note trom the Muncie 
National Bank (Charter #793), shown in Figures 2a and b. 
Me also counterfeited numerous other notes from Indiana 
National Banks. The Richmond National Bank (Charter 
#2090), The Lafayette National Bank (Charter #2213), and 
the Muncie National Bank (Charter #793) were a trio of notes 
cited by the Counterfeit Detector of that period with the cr\^- 
tic message "'Refuse all hearing hank No. 1496, Treasurt^ Seal 
165167." The three counterfeit hank notes carried identical 
numbers, although they were different banks. Of additional 
interest, it seems. Miles came by his talents naturally* His 
father, George Ogle, and his brother, John Ogle, alst) were 
counterfeiters. 

An article in the Govcrmjient Comjwfeit Detector (Sept. 1879, Vol. XXM^- 
II, #4, PP 35-42) John S. Dye Editor, treasuiy expert and proprietor (Figure 
l a), details the case. Its cover is shown in Figure 3a, Dye provides a colorful 
narrative of the a]>prehension of Miles Ogle (alias George W, Ogle, alias j.F. 
Oglesby, alias George VV. Wilson) and the recoven^ of various stashes of Ogle s 
counterfeited monies and plates Figure 3b* It describes the tedious undercover 
detective work of Secret Senlce agents and the procedures they used to trap 
Ogle and his accomplice, William Rhodes Johnston, shown in Figure 4, as well 
as the counterfeiters' ultimate conviction by an U.S. District Court in 
Pennsylvania* The entire article is quoted below* In addition to tlie counterfeit- 


THEDESPtBAODCOUNTERFEtTER; 

MAN OF MYSTERY; 

ROBBER AD HOBIIERRR; 

MILES OGLE, 

At-T A B 
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\ng his tor)' provided in this article, you‘ll enjoy some history of the 19th 
Century U.S. criminfil justice system's fight iigiunst the counterfeiting of our 
currency. It is fascimiring rending: 

'rHE DESPERADO COUNTERFEITER; 

.MUN OF MYS'I'ERY; 

ROBBER .AND MURDERER; 

MILES OGLE, 

Alins 

GEORGE VV. OGLE, Mins JdA OGLESBY, 

Mins GEORGE \\lLSON. 

The cnpture and conviction of John Peter McCnrtney, soon after 
the appointment of James J. Brooks to he Chief of the Secret Service 
Division of the United States Trensur)^ Department, was the first great 
and successful biovc in the war of extermination, which that competent 
and energetic officer has ever since directed against the ailietl forces of 
the criminal frnternit)' of .American Counterfeiters. VVTen McCartney 
was immured in the Indiana state's prison, North, at Michigan Cityj in 
tliat state, the ablest and most competent coney man left outside of prison 
walls was Miles Ogle, whose desperate life and crafty 
adventures widi those of his relatives and partners, are the 
subject of the succeeding pages. 

Miles Ogle was born in 1841, in the state of New 
York, of German parentage. The name of his fiither was 
George Ogle and there were two sons, Miles Ogle and 
John Ogle, who both followed the same course of life and 
appear together in this comprehensive record. The Ogle 
family moved West at an early date, being a roving tribe 
and first became known to the detectives in the j'car 1S62. 

In that year George Ogle the father, prtjcured a flat-boat 
and embarking on the Ohio River, at a point near 
Cincinnati or further up the stream, with his wife and two 
sons Miles and John, started toward the Mississippi on an 
expedition in which plunder seems to have been the most 
important objecL 

At Portland opposite Louisville, Kentucky, the fami- 
ly part}’ was arrested, but discharged for want of evidence. 

At Rockport, Indiana, still further down the river, they 
were again suspected of robberies and an attempt was 
made to arrest them. As the officer came on board the boat, Miles Ogle, Figure la 
then a young fellow about twenty-one years of age, pointed a gun at the 
intruder's breast and shot him dead. For this, Miles was sentenced to five 
years imprisonment in the Indiana State's prison, South, at Jeffersonville 
in that state, a penalty, w^hich the offender fully sen-ed out. It must he 
supposed there were palliating circumstances in this case, or the extreme 
penalty' of the law for murder would have at once cut short the criminal 
career thus ominously begun. 

Having finished his term of five years in the Indiana state’s prison, 

.Miles Ogle proved himself a worthy scholar of the school from which he 
graduated. He almost immediately joined the infamous "Reno gang," a 
com hi nation of bandits and scoundrels that for years was the terror of all 
Southern Indiana and actually subjected and tyT-anni^icd over whole coun- 
ties in the most audacious and lawless manner. In 1868, Miles Ogle, 

Frank Reno and Mike Rogers, were guilty^ of robbing the safe of the 
Treasurer of Mills Co., Iowa, and were convicted and committed to 
Sydney Jail in that county% irom which they all presently escaped. 
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Death Claims 
SPMC Author 
Dr. Jack Vorhies, 
1923-2007 

It is one of the saddest of 
ironies in recent memory that while 
tliis issue was in press with Dr. Jack 
Vorhies’s artide on tlie reported 
demise of his subject matter that the 
author, liimself, passed a^vay* He 
was 

The Editor was informed of 
tills by' V^orhies’ son 
Mark, when Alark 
found page proofs of 
the present article 
among liis father's 
effects about a week 
after the death. 

Manj' oldrimers in SPMC recall 
Dr. Vorhies as co-author of the 
Society's Indiana Wismer obsolete 
volume in 1978 with Wendell 
Woika and Don Schi amm. 

^Volka, who was currently 
working on a CD update of chat 
book with Dr, Vorhies, recalls bis 
longtime colleague and friend: ''W'e 
were working togetber, hoping to 
have it done this summer. Pm 
stunned. He died the day before T 
left for Charlotte and I didn't bear 
about it until I returned. 

‘*Jack was tlie collector's collec’ 
tor, always interested in more than 
just the value of a note. Jack was 
devotetl to the liistoxy tliat sur- 
rounded the items he enjoyed cob 
lecting and was always willing to 
share his knowledge with others. 

Picaso turn to page 1 BO 



'Fhc Reno gang, beside the Reno hrotliers who were finally lynched, 
included many hard characters, such as Lyle Levi, Jefferson Rittenhouse, 
Mike Rogers and others. Lyle Levi was the "boss" shover for Pete 
McCartney for a long time and Jeff Rittenhouse was the husband of 
Mazura or Missouri Rittenhouse, Lyle Levi's sister and mistress of the 
Lyle headquarters at Osgood, Indiana, where McCartney as "the l>est 
friend she had on earth," came often to arrange matters for many a jour- 
neying queersnum of the time. 

It is not at all surprising that McCartney and Ogle should become 
acquainted and that in I 868 and 1869, the nvo worked in partnership, 
Ogle residing at Ifort Wayne, Indiana, where he engaged in the constant 
manufacture of counterfeits of the live dollar United States Treasure' 
Note, of the greenback variet}', issue of March 10th, 1863, and the 
d'went}^ Dollar United States Treasury' Note of the greenback variety^ of 
the issue of March 10th, 1862, from j)lates then just finished by the deft 
hands of " Pro fes.sor Joseph Woods" in his true character its John Peter 
McCartney- 

Through his operations in partnership with McCartney, Miles Ogle 
became known to the Operatives of the Secret Service Division, the 
Treasury Deparcmeiit up to that time having but indefinite information 
regarding him ami bis criminalities. Miles Ogle married Ida Johnston, a 
daughter of George [oh nston. Senior, the son of Charles Rhodes 
Johnston, now over eighty^ years of age. The patriarch Charles lives about 
three miles from Indiana[K)lis, Indiana. His son George, was the father of 
Charles Rhodes John.ston, 2iid, some thirty-tw o or diirty-five years of 
age; t)f William Rhodes Johnston, now nventy^-five years old; ol Cieorge 
Johnston Jr., aged seventeen, of Ira Johnston aged fifteen and of three sis- 
ters, namely: Ida Johnston aged twenty-nine or thirty, now Mrs. Miles 
Ogle, Laura Johnston and Lizzie Johnston the two last being some nine- 
teen or twenty years old. 

During a part of 1869 and 1870, "Pete" McCartney was as has been 
recorded in his biography, at Rolla, Missouri, w'here Aides Ogle also 
locatetl with McC7artney and did the printing of the counterfeit fiv-e dollar 
United States d reasury Note, ft'om McCartney's plates already described. 
Ogle stole seventV"five thousand dollars of these notes from McCartney 
and put them in the hands of dealers and shovers in Cincinnati, Ohio. 
McCartney was tlriven away from Rolla by the intrusion of officers of the 
law, as noted in Dye's Gavvnmfefn Comnerfeit Dcrator for August 1879^ 
page forty^-secoud. 

The partnership of McCartney and Ogle was broken up, no settle- 
ment lieing effected and Ogle was next seen in Philadelphia Pa., where he 
was known to those whose business it was to ohsen-e him, as the alleged 
manufacturer of counterfeit notes. Still in 1870, a raid was made upon the 
place on Seventh Street, where Ogle was said to carn^ on his criminal 
industry. Wiven the Operatives of the Secret Service entered the premises 
where the "mill" was suppcised to he, they found a press, a marking 
machine, ink [)ot and scraps of bank note paper. The evidence that eouii- 
terleiting was carried on there was strong but not positive, meanwhile the 
proprietor of the illicit material escaped the vigilance of the Operative 
and foumi green fields and pastures new in a distant part of the common- 
wealth. 

In 1871, Miles Ogle was arrested under the name of George V\7 
Wilson, at Pittsburgh, Pa., where an indictment and true Ijill was found 
against him for counterfeiting, in October of that year; the charge against 
him being the making and having a plate for printing counterfeits of the 
five dollar United States Treasuiy Notes, and passing bills of that charac- 
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ter. The prisoner was ndinitted to bail and so getting at liirgej he kept out 
of sight and forfeited his l>onds, the I lonorable Court not having the sar- 
i s i a cti on o f see i n g h is co u n te n a n ce fo r s evu ra 1 ye a r s . 

Idle fugitive was described as a large stoutly built man, some tliirty 
years old, six feet high and weighing two hundred and thirty pounds, of 
generally prepossessing appearance, with an intelligent look, his speech 
slightly Teutonic and his manners diose of an educated German. His hair 
w'as a dark browm and inclined to curl, and he wore his whiskers carefully 
dimmed around his face. He tnadc a good subject for a picture and the 
illustration at the head of this article is a good engraving from an excel- 
lent photograph of him. Later he becajiie somew'hat intemperate in his 
habits, drinking quite freely, a thing, w hich damaged his looks and 
depraved still more his disposition; just as intoxication affects whoever is 
betrayed into an infatuation of that kind. 

There was a great difference between "Pete' McCartney and Miles 
Ogle* The first although exceedingly shrew tl and quick-witted, was some- 
times reckJess, seeming in some cases to almost enjoy being involved in 
danger, because of the chance it gave his genius for trickeiy, l>ribeiy and 



sharp practice, in getting dear* Ogle as became his German blood, was Figure 2a 
more phlegmatic, careful and secretii^e. The man w^ould have made a 
first-class diplomatist, had his destiny called him to such a position. 

Something interesting in illustration of his traits of character and method 
of management w ill appear in its proper place farther on in this narrative. 

As might have been expected, the whereabouts and wliata bouts of 
Allies Ogle, for a time after he forfeited his bail at Pittsburgh, Pa,, in 
1871, have not become matter of official record. From those who WTre 
his comrades in crime and from their customers, comes the veity probable 
report, that he did not trouble himself with distant travel, hut applied his 
mind to die same pursuits as before, just as though courts and laws had 
become "null, void and of no effect'' in his sagacious case* 

How'ever on the twelfth of March 1873, Miles Ogle was again 
arrested in Philadelphia, Pa*; for having engraved a set of plates for print- 
ing counterfeits of the five dollar United States Treasuty Notes; for hav- 
ing the same in possession and for uttering and publishing counterfeits of 
the five dollar United States Treasmy' Notes* He was taken before the 
United States Commissioner and alter examination held for trial in 
default of tw elve thousand dollars bail. May 23rd, 1873, the prisoner was 
taken to Pittsburgh, Pa*, to be tried on a charge of counterfeiting, under 
the name of George W. Wilson, on an indictment already mention ed as 
found against him in 1871, on which he had forfeited his hail. 
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Dr. Jack Vorhies, 
1923-2007 

Continued from 17B 

“The collecting communit}^ has 
lost a kind person and a true asset.” 
W^lka added. 

According to the ImimmpQlh 
Sim\ Dr. Vorliies died March 12. He 
was a retired orthodontist. Burial was 
at OakJawn iVfemory Gardens, 

Green wood » IN. 

Dr. \ 'or hies is survived by his 
wife of 63 years Georgia, sons Larti , 
Brent, Carl and A! ark, daughters 
Joyce Hicknian and Dorothy 
Schroeder, anti pre-deceased by 
another son Scott. 

In addition to his numisinatic 
pui’suits, Dr. Vorhies was vet)' inter- 
ested in art and histor)% and sharing 
his enthusiasni for these subjects with 
his grandchildren. 

Dr. Vorhies was also interested in 
breeding Charolais cattle at his 1,200 
acre ranch in Monroe County^ Tiis 
bulls were prize winners, and the 
ranch was decorated with an 8 -foot 
limestone statue of an Imlian salvaged 
from the old Indianapolis court house. 

Shreves Philatelic Galleries, Inc, 
Sale #72, September 2005, included 
Vforhies’ collection of revenue 
stamped paper essay's and proofs, “the 
most definitive collection of its kind.” 

in Januart' 2005 Vorhies donated 
200 volumes to .ANA, including seven 
copies Countafeit Denxtors; 

Jacob Pa kins by Bathe, Dor and 
Grenville, and proofs from ABNCo 
and B E P . ANA h i b ra r i a n Nan cy 
Green called the volumes “a magnifi- 
cent addition” to the libraiy. 


Ogle reniainetl in Pittshiirgh jail, until October 18, 1873, when hav- 
ing surrendered to United States District Attorney Swoope, one set of 
cn]:>per plates, in lour pieces, for printing counterfeits of the five dollar 
Ehiited States Treasury Notes and a set of steel plates, in two pieces, for 
printing counterfeits of the "Spinner Head" variety- of the fifty- cent Notes 
of the Unitetl States Fractional Currency, with a large amount of coun- 
terfeit nioneVi he was admitted to bail, upon the understanding that he 
was t{j give aid in suppressing the crime in which he had been discovered 
to be an expert. 

Ogle persuaded District Attorneys Swoope that the revelations he 
made of the manner of counterfeiting, would enable the government to 
put an end to that crime at once and forever, "a consummation devoutly 
to be wished," hut one even yet imattained, and as appears from recent 
developments, as far removed at present as ever. Still that which Ogle 
communicated in this way had great value doubtless at the time, and 
moreover he pledged himself to assist effectually in the apprehension of 
several distinguished counterfeiters and criminals then abroad and active 
in various felonies. 

Attorney Swoope admonished Ogle to quit his criminal career and 
to keep his promises to the autliorities, to all ol which the culprit laidifuF 
h’ and solemnly pledged himself, whereupon he was released on hail 
October 1 8th, 1873, The information given by Ogle at this time led to 
die arrest of several notorious queersmen and reprobates and subsequent- 
ly he worked for a considerable time in co-operation with the officers of 
the government, hut finally withdrew^ fi-om the honorable association and 
was presently again involved in nyystery. 

Migrating from Pittsburgh, Ogle moved west and took up his resi- 
dence first lit Cincinnati, Ohio, and next at a place in the country not far 
horn that city, in the vicinity^ of a town or village called Cheviot. There 
he rented a small farm and kept a country variety^ store, but whether petty' 
agriculture and retail trade were sufficient to monopolize his attention 
and fully employ his talents, the reader must peruse the succeeding para- 
graphs to discover. Chief H.C. VMiitley and Col. Snelbaker were at one 
time close upon his track, hut just as they got him fairly located he took 
the alarm and tied to parts unknow'n. Ogle was again seen in Cincinnati 
soon after Bill Mills and Romain Lohrer were sent to the penitentiary, 
tliougli not implicated in any new crime. 

Sometime about August 1876, there appeared a new counterfeit, of 
the denomination of ten dollars, on the Richmond National Bank, of 
Richmond, Indiana. Soon after, another counterfeit of the same denonii- 
nation was issued, on Lafayette National Bank, ot Lafayette, Indiana, and 
in November of the same y^ear still another, on the Muncie National 
Bank, of Alimcie, Indiana. These three counterfeit bills were evidently 
from the same plates, the variations in die names of the hanks and their 
locations being createtl by artistic changes in the tide lines of w^ork. 
Ex])erts and Operatives of the Secret Sendee consi tiered these bills the 
hantly-work of Miles Ogle, but he was so w ell under cover diat no one 
could find him, and so carehilly arranged was his mediod of operations, 
that it seemed impossible to discover from what source came the great 
quantities of these counterfeit tens which were rapidly dirown into circu- 
lation. 

A plan w^as at one rime aiTanged, by which the lamous Henry C. 
Cole, the counterfeiter, whose record appears in the A larch issue of DyeV 
Govi'mman Conn tef fen Detecror, was to he made instrumental in locating 
Ogle, and the history of the expedition as given by Cole himself, affords 
an insight into the manner in which Ogle conducted his affairs and defi- 
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nitely marks his character in more chan one respect. Cole declined to take 
money from those who urged his departure upon this errand, hut under- 
stood that he should be protected From unpleasant consequences, if by any 
means captured with the disreputable company he sought. 

tc was known to Cole that one John McKernan, then living as a cav- 
ern keeper at number eight- Four East Front Street, Cincinnati, Ohio, had 
long been a sort ot guardian of Miles Ogle, and to him at this time an 
application was made. Cole being a first-class coneyman v^^as of course 
created with distinguished consideration, but the manner of his reception 
shows hut too plainly what would have befallen an ordinary mortal under 
similar circumstances, had there been the least occasion given for suspi- 
cion ot his pi]r|>ose. 

Cole related to confidential parties that having arrived at Cincinnati, 
Ohio, and seen John McKernan, he was able after a time, to satisfy those 
to whom he was introduced, as to his purpose in seeking Ogle, and was 
then taken by night, a long and rough ride over countiy roads, some fort)' 
miles from the city, to a lonely place which he could not recognize. There 
he was admitted into a closely guarded house and introduced to Miles 
Ogle in the presence of a number of large, rough looking men, fellows to 
whose hands the knives and pistols they carried were as familiar and ready 
as their glasses and soup spoons. 

Cole confessed himself abashed at the nature of his reception by 
such company. He was a brave man, but if ever anyone had reason to be 
intimidated, "Hany" C. Cole need not have been ashamed of his uneasi- 
ness. It w'as not his style however to be taken aback by circumstances and 
whatever the conditions, did nor intend to conduct a business inrer\iew 
under duress ot fear. He took his measures accordingly and the result jus- 
tified his coolness and decision. 

One ot the persons present at the above meeting states chat Cole 
after the first tew minutes of general conversation upon different subjects, 
said: "1 have come a long and troublesome journey, gentlemen, to reach 
this place. My object was to have a little conversation about business with 
our friend, Mr. Ogle. 1 am not in the habit of talking private matters in 
the presence of peo|>le who are strangers to me. None can have any rea- 
son to fear Jiie, I am here alone, a light, weak, delicate, unarmed man. Mr. 
Ogle himself could crush my life out heDveen his thumb and finger, in a 
moment. Why, then, must all you solid men be around as if like so many 
bears and lions, you were hut waiting a sign to tear me to pieces and 
devour me. If I can see Mr. Ogle alone and confidentially, 1 will satisfy' 
him, but I have no business with any c rov'd, and if I cannot be allowed my 
own way, I shall have to take the road back to Cincinnati, whichever 
course you send me. But I shall have wasted all my time and expense 
money in that case and nobody will be any way better off or richer for my 
coming." 

The rest of Cole's calk was done to Miles Ogle alone and what was 
said between the two, they alone can relate. Neither of them has been 
communicative in that respect. VVTien Cole returned from his journey, he 
inlormed those who inquired, that he had seen Ogle; would not say what 
he was doing and utterly refused to state where he met him. Cole never- 
theless dropped a word ot caution, as to the risk incurred by those who 
undertook to travel the road he had just been safely over; but beyond this 
and a vague hint or nvo, the distinguished queersman v-as silent. .As unsat- 
isfactory" as all this was, nothing more seems to have been accomplished 
until a change took place in the Management and Operatives of the Secret 
Sen' ice. 

In July 1876, James j. Brooks, became Chief of the Secret Sen ice 
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Division, and soon after the Operatives at Cnncinnati, Ohio, were super- 
seded by Estes CE Rath bone and F.C* Tuttle, and these nvo ini mediately 
set sharply to work to rid their district of the ever active counterieiters 
who had so long infested that part of the country. On November 22nd, 
1876, 'Tete ' McCartney, "The King of the Koniackers" was arrested at 
Richmand, Indiana, and through the energy ol Operative Rathl)one 
immured for fifteen years W'ednesday, November 2^>, 1876, in the Indiana 
state's prison, Nordi, at Michigan Cin^ 

The next principal part)' was suppc>sed to be Miles Ogle and much 
time and considerable money was spent in efforts to discover his hiding 
place. At last it came to the knowledge of the Operatives that Ogle has 
been seen to visit the tavern of John McKernan, No. 84 East Front Street, 
Cincinnati, They obtained an accurate description of their man from 
headquarters and shadowed McKeniaii's house for mure than a month, at 
the end of diat time their diligence was repaid by a sight of Miles Ogle as 
he came toMckeman's place. \V1ien Ogle left the tavern of his olt! friend, 
he was followed to an extensive liver)- stable kept by Oglesby" on the 
east side of Freeman Street, between Wwde and Libert)' Streets in the 
same cit)c 



Ogle was then shallowed to a resilience Number 242 Poplar Street, Figure 2b 
which was found to he occupied by his brother-in-law \Mliiam Rhodes 
Johnston. There Ogle also made his home, at least he was there whenever 
it suited his purposes. It was found that J.F. Oglesby the proprietor of the 
livery stable on Freeman Street near VVaile Street, was none other than 
Miles Ogle himself, nor was this the only business in which he was active. 

\Miile the officers were shadowing him, he was detected in making sales 
of counterfeit money at Brighton flats or Mill Creek bottom and also with 
John McKernan at his tavern on East Front Street. 

From the first ol Septeinher 1876, to the 1 2th of Niwember tollow- 
ing, he was at his livery stable almost continually. On the last day named 
be disappeared. It was afterwards learned that on November '^^th, 1876, 

Aides Ogle rented a house near the Fair Grounds on Friend Street, at 
Columbus, Ohio, where he and his wife remained a number of weeks, but 
finally broke up as he assumed to have "business East/’ His wife presently 
sold the household goods and remov ed to follow the imcermin fortunes of 
her husband. It was supposed the Ogles used the Colimibus house for 
some part of their counterfeiting operations, as several iars, which had 
contained chemicals, were found on the premises after their departure. 

Early in January 1877, Miles Ogle again appeared at his usual haunts 
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in the city of Cincinnati. He had been close!)' shadowed since September 
1876, and evidence accumulated sufficient tor his conviction lor passing 
and selling: he could have been arrested any number of times, but the cap- 
ture was postponed in order to discover where he made the bills he dealt 
in and so secure at once, die man, his tools and machineiy, stock in trade 
and confederates. Carefully as the watch on Ogle had been kept, he 
seemed to have become uneasy and his guardians became apprehensive 
lest he should slip awviy from them alter alk 

Oil Saturday evening, Januaiy 6tli, about five o'clock, Operatives 
Rath bone and Tuttle saw Ogle leave his home on Poplar Street, Ironi 
which he proceeded up die line of Railroad, across the Timanus Bridge to 
Brighton fiats or Mill Creek common or bottom not far from Brighton 
House near the drove yards at Brighton Station, on the Cincinnati, 
I lamilton and Dayton Railroad. Ogle had been traced to Brighton Station 
before and was known to have his hoodie carriers and customers among 
the drovers who congregated at the yards and at the Brighton House. 

Wlien Ogle had got well along in his tramp towards Brighton fiats, 
his brodier-in-law William Rhodes Johnston, came out fi’om between two 
fi‘eight cars of a train, which stood upon the railroad track and joined 
company with him. It became evident to the Operatives who followed that 
something important was about to occur and dieir hitherto careful obser- 
vation was quickened by absorbing interest. The game had become a deep 
one and experts on both sides were engaged in the movements. Ogle 
always exceedingly cautious and ever alert, was evidendy extra watch fill 
and in a dangerous mood, while his companion, keen as a weasel, 
obseiwed with sharp-eyed care ever)' sign, which might indicate danger. 
For all that, like well “trained professionals, they kept up an appearance of 
carelessness and to an ordiiiar}' obseiwer would have seemed two fi-ee and 
easy comrades, out on a happy sti'oll, for exercise, and amusement. 

Presently Ogle and Johnston left the railroad track and turned 
towards a point on the Common where a large elm tree stood. It was 
impossible to follow them further without detection and Rathbone and 
' Puttie came to a stand between the Ireight cars, just as Johnston had hid“ 
den himself, some few moments before. Daylight was fast turning to dark^ 
ness and the forms of Ogle and Johnston soon became lost to distinct 
view, amid the fast growing shadows of the uncertain landscape. 
(.)bscurit)' favors conceal men r, but it favors skilled observation as well and 
taking their own method, the Operatives became satisfied die men they 
watched, were engaged in the nice busine.ss ot "raising a plant;" a piece of 
work which regardless of the seeming sense of the phrase, has nothing to 
do with agiicLilture or floriculture, but consisted in digging out of the 
ground what a plainsman or half-breed Indian would call a "cache" or 
deposit of some sort. In this case there was small reason to doubt, that the 
package they lifted from their excavarion contained counterfeit money or 
the means of making the same, very probably both die one and the other 
together. 

Ogle and Johnston started upon their return, and when they readied 
the Railroad once more, Johnston carried a rough looking heavy valise 
they had acquired possession of since passing that way some little time 
before. The two men were more on their guard than ever and as the 
smaller, Johnston, walked on with his burden, the almost gigandc Ogle 
strode beside him with a look which gave ivaniing to all who knew him or 
mistrusted his business! If Ogle had been a common man, he would have 
been arrested then and there, for Rathbone and d utde were among the 
cars upon the track where he came upon it. But the man w'ho shot an offi- 
cer dead on sight, wheji a mere boy who kept a body guard of cut throats, 
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as Cole had discovered, was not the character to provoke to a duch with 
man to man, in a locality' in which he liad more friends by far, than the 
officers of the law could hope to rally before somebody was killed. As 
manslaughter was not the mission of the Operatives, it is no rejection 
upon their courage, but a compliment to their discretion, that they let 
their men pass for the time and planned to capture them both alive and 
secure the boodle without butchery. 

Having managed so as to meet Ogle and Johnston vvIilmi they came 
upon the Railroad and made their own obsena cions, the Operatives sud- 
denly became very anxious to escape observation of them in return. 
Rath bone and Tuttle got behind the cars and soiled their hands, fiices and 
clothes, then in the coolest style, began to work at the cars, this way and 
that, as if the most faithful and preoccupied of the CJl.D.B. & 
O.R.RXm's lines! Ogle came close upon Rath bone, his hand upon his hip, 
but taking the latter for w'hat he seemed to be passed him with but a 
glance under which however the Operative though outwardly imper- 
turbable, was most keenly conscious of the fine points of the situation. 

Ogle and Johnston directed 
their steps toward the little xVliami 
Railroad depot in Cincinnati, to 
which they were followed by 
Rathbone and 7 uttle, the Operati^'es 
taking care that the men they fol- 
lowed did not separate or part with 
the mysterious \'alise which they car^ 
ried. At the depot named. Ogle and 
Johnston purchased tickets tor 
Philadelphia Pa,, and presently rook 
the 8:25 p.m. Pan -Handle train for 
Pittsburgh, Pa. The Operatives, once 
more cransfonned, as to appearances, 
took the same train with the men 
whose wake they had followed thus 
far, and in close proximity the tour 
started on their journey eastward. 

It will be remembered that 
Miles Ogle had been admitted to bail 
by District Attorney Swoopc at 
Pittsburgh, Pa., October 1873, upon 
conditions. These conditions Ogle 
had not ohsen^ed, and his hail he had 
forfeited. The circumstances sup- 
plied a ready-made "case" against 
him and the Secret Service 
Operatives were sagacious enough to 
know and realize all the advantage to 
be gained by a capture in the com- 
monwealth of Pennsylvania, especial- 
ly as they only surmised the nature ot 
"evidence" they might find up(m the 
persons of Ogle and Johnston, or in 
the valise to which the last party gave 
such careful attention. 

After the train left Steubenville 
Station, which is near the western 
State line of Pennsvlvania, the 
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Operatives afterwards described as "an old man and young one'' 
approached the brakeman and one of them slipping a tlfh^ cent scrip into 
his hand, to Id liim to let them know when they crossed the line into 
Pennsylvania. The brakeman did as directed when the train had reached a 
point near Collin Station, on the P,C. & St. L.R.R., and then Operative 
Rath bone, the young man atoresaid, walked over to where Ogle sat apart 
b om Johnston and extending bis right hand as if to an old acquaintance 
said in a iriendly manner, "i low do you do, Mr. Hall." 

Ogle extended bis hand to shake, when quick as a flash of light, 
Rathbone grabbed the proffered palm w-ith his right hand and seized 
Ogle's other hand with his left. Ogle struggled to release his left hand, 
which he tried to get to his hip for his revolver in his pantaloons pocket, 
rhoiigh called "young," Rathbone at this rime weighed about one hun^ 
died and ninety pounds, all meat, and was described as "iust about as hill 
of pluck as anyone could he. " Greek met Greek, but the Operative had 
die advantage, and beside was dexterous. When he brought his left hand 
into action, it held a nice pair of steel hand-cuffs and before the passen- 
gers in the same car realized there was anything uncommon going on, 
Miles Ogle was arrested and sitting quietly in irons. It had been a long, 
tedious, painstaking, pursuit, but the object warranted the effort, circum- 
stances compelled the course taken, and die Secret Sendee man was nim- 
ble enough, when at last the rime ftjr precaution w^as past and the nip and 
tuck of the desperate game demanded sw-iftness and courage. 

Wliile this had been going on, Operative Frank C. Tuttle had gone 
over to where William Rhodes Johnston was, about four seats to the rear, 
and presenting his revolver at the head ot the latter with w'ord ot com- 
mand, 'naiuis up!" eifected his capture without any trouble, by dint of 
that plain and simple argument. Johnston, who was a slight, dapper gen- 
tleman, submitted to he ironed without opposition, all the more quietly as 
he saw his stalw^art chief suddenly brought to bay and helpless prisoner in 
the hands of the enemy* 

fl he Operatives then searched the person of each of the prisoners. 
Ogle was stuffed full of counterfeit money, having a package in every 
pocket of his clothes. There was about two thousand dollars of the stuff 
upon him, mostly in the Richmond, Lafayette and Muncie ten dollar 
counterfeit bills he had been suspected of manufacturing. The Operatives 
also mok from Ogle a book of bank checks, and when this was found be 
said: "You will find a little money there to my credit;" meaning he had 
money in the b:ink named on the checks, and this was the only word he 
saw fit to speak during the entire performance. Nothing was found upon 
Johnston, except some trinkets of no great value and of no account in any 
charge against him. 

Wliiie die search was going on the train ran into a tunnel and w hen 
it came out one of the passengers found a goodly roll of counterfeit bills 
near the seal occiipiet! by Johnston; this money was a package he managed 
to throwaway during the moments the D'ain and all concerned were in tlie 
dense darkness of the underground passage. The valise, ivliich had been 
dug up at Brighton Rats, w'as found in the hand of Johnston w hen 
Operative Tuttle came upon him as has been related. Johnston saw 
Radihone when he laid hands upon Ogle, and having instructions from his 
leader to throwaway the valise in case of arrest, began breaking the win- 
dow- of the car and would have flung his baggage out upon the roadside 
but for the quickness of dhittle in making the capture. During the entire 
proceedings young Johnston spoke never a wwd, and the observing pas- 
sengers sent to the newspapers statements that the four men seemed to 
have a perfect understanding of each other and went through the whole 
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business js it it were a set [>iece in u dniin^i and had been rehearsed any 
number of times. 

The search being over and the valise taken possession of, a warrant 
for their arrest was read to the prisoners and an Operative sat down beside 
e a cli of thei n u n til th e tr a i n a r r i ve d at Pit ts b ii r gh , Pa . , on tli e morning of 
Januaii’ 8th 1877. Upon reaching the citt' at the Union Depot, the four 
men left the cars quietly and took a carriage up Grant Street to Seventh 
Avenue, down the avenue to Smithfleld Street and so on the Rohinson 
Flouse, where they took rooms and having their breakfast sent up to them, 
made themselves safe and comfortable for a short time. The newspapers 
noted the arrival of the mv'sterious paru^ and from the sudden activitt?^ of 
the officials of the United States Court, inferred an affair of importance. 

Ogle at once sent for Thomas AL Marshall, Itsq,, who had been his attor- 
ney for five years and had clef ended him Ijcfore District Attorney Swoope, 
in 1873, To Mr, Alarshall both Ogle and Johnston entrusted their case, 
having ever)' reason to rely upon his skill and faithfulness in their very 
critical circumstances. 

The Operatives then ordered a carriage, which having arrived, the 
prisoners were taken to Dabb's Plioto graph Rooms 174 Libera' Street, 
where the pliotographs were taken from which the engravings of Ogle and 
Johnston, which appear on these pages, have been reproduced. By about 
eleven o'clock a,m., the party with their baggage consisting of one valise 
and a quantity of personal effects appeared in the CTOvernment Building 
and were taken to the office of the Lhiited States District Attorney, I fenr}^ 

H. AlcCormick, where some important disclosures took place. 

The valise, which had been taken with Johnston, was ackjiowiedged 
by Ogle to be his property and he tried to create the impression that the 
bearer of the same was ignorant of the nature of its contents. It was a stout 
valise or satchel, securely tied with cords and coated widi asphaltum, to 
keep out water. The contents were, a set of plates for printing counterfeit 
ten dollar National Bank Notes, on the Richmond, Lafayette, Mimcie, figure 3b 
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and iiboui torn' oiher Niuronal Banks of Indiana. orig'inal Richniond 
counterfeit engraved plate was part of the lot, with the border and center 
liack of the same, the red seal plate and forn -three electron^x" plates from 
the ten dollar jilatcs, for the iiiimerous changes above mentioned. Also a 
set of plates for printing counterfeits of 11% cent Notes ot the United 
States Fractional Currency, bearing the "Dexter Head;" with fi%-nvD 
elect to t)'pes from the same, tor printing such currenc)' in sheets. Beside 
counterfeit money of the ten dollar National Bank Notes and fifty' cent 
ciHTency, ttj the nominal amount ot $5,775*50. 

t hus the Secret Service Division was placed in possession ot all the 
plates for printing counterfeits often dollar notes, either of the Treasmy 
or National Banks. The counterfeit money tound in the valise, with that 
taken upon the prisoners, ainoimted to nearly eight thousand dollars* 
Soon after the intenlew with District Attorney AlcCormick, the prisoners 
were taken Ijcfore United States Commissioner Gamble, where they 
waived a hearing and were committed tu lail, for trial at the February term 
of the United States District Court, in default of S2(), ()()() bail required 
from each of them. 

Having concluded their iiusiness in so satisfrctory and prompt a 
manner, Operatives Rathbtjnc and Tuttle returned at once to Cincinnati, 
Ohio, and arrested John McKernan and his wife Bridget AIcKernan, the 
head of an extensive and long active gang of shovers, old friends of Ogle 
and heavy buyers of counterfeit money from him. McKernan was caught 
through the tliscoveries of detective Thomas AIcGovern, who became 
familiar with the Ritten house, Levi, Lee, family at Osgood and vicinit)' 
and getting into their dangerous confidence, followed up the business 
with such shrewtlness and courage, that Operative Rathhone not only was 
enal>leLl to lay bands upon all these parties for good cause, but saw them 
safely landed at Iasi in prison under various sentences, a few months after 
Ogle and bdinston were safe in jail at Pittsburgh. 

Ogle when in the hands of Rathhone at Pittsburgh, in order to make 
capital and win favor, told that Operative that near where the valise had 
been dug up on Brighttui flats there was another "plant," he having ImrieJ 
several thousand dollars of counterfeit money by the old elm tree which 
was a feature of that landscape. As soon as they had completed the busi- 
ness growing out of the arrest of the AIcKernans and their party, 
Rathhone and Tuttle went out to Brighton flats and located the plant 
from the directions they liad received. 'Fhere was however an overflow at 
the time from Mill Creek, over the flats, which prevented them fi'om dig- 
ging thereabout. When the flood subsided they went out again, bur this 
time the sod was hard frozen. They however secured the seiwices of an 
expta't— with a pickaxe, in an Irishman from AkLean Avenue, who after 
considerable hard work, dug up a sealed tin bucket and a large can. The 
spot where these were found was about half a mile north of Brighton 
Station, near the Cincinnati, Hamilton and Da\i:on Railroad tracks. 

Tie Operatives at once took possession of the bucket and can and 
prepared tor a return to town, pav ing the laborer a dollar fl>r his trouble. 
'They had parried the Irishman's inquisitiveness by the statement that 
there were great quantities of iewelrv buried there and when the deposit 
was actually found, the mi ml of the laborer was fairly upset. He would not 
leave his employers, but demanded a half of the treasure trove. The 
Operatives then cold him in good faith, the bucket and can contained 
coimterfeil mniiey. This iinaginiitive son of Erin utterly refused to believe 
and insisted that he was entitled to at least one-quarter of the prize, what- 
ever its character. I'o satisfy him, the Operatives advised the Irishman to 
leave his tools in a safe ]>lace and come to headquarters with them and see 
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EhoDeS fomrsTOH . 
Figure 4 


the bucket mid can opened, which he agreed to do, still insisting upon the 
injustice done him by their refusal to make a di\4sion in the matter* He 
started to accompany them and at Harrison Avenue they got in Number 
18 green car of the Baymiller Smeet line of horse cars, while he went into 
a bar room, as the Operatives supposed to leave his pick and shovel for 
safe- keeping* 

In a moment the car started down town and was followed by a big 
burly policeman named John Shatzman, who boarded it and taking a seat 
alongside of Rath bone demanded in a veiy authoritative tone, to know 
what was in the tin vessels between his feet. The Operatives told him die 
facts and showed him their commissions; Shatzman was inexorable how- 
ever and insisted upoo taking them before Superintendent of Police 
Colonel Wood. The Operatives thought fit to be "taken in" and at the 
Ninth Street Station House, took their bucket and can to a safe place and 
opened them be lure Colonel Wood, when they were found filled with 
counterfeits of the fifty cent Notes of the United States Fractional 
Currency of the "Dexter Head" Series. Of course the Operatives were at 
once courteously dismissed and taking their prize to headquarters 
found they had $8,541.00 of cent currency notes of the Ogle 
manufacture; ihe same having been buried by him. This last find 
raised the amount of counterfeit money taken with Ogle, to 
$14,316*50. In all one hundred and ten counterfeit plates were 
captured in the same connection and over three hundred persons 
criminally implicated and brought to punishment first and last* 

The Grand Jury found true bills against Miles Ogle and 
William Rliodes Johnston, charging them widi having in posses- 
sion the counterfeit plates and money already described and a tinie 
was fixed for the trial, which cook place at the Februar}', 1877, 
Term of the District Court of the United Stares for the Western 
District of Pennsylvania, held at Pittsburgh* The case was one of 
peculiar interest and one of the iiTosr important of its kind ever 
tried. His Honor Judge Winthrop VV^ Ketchum presided at the 
sessions; Henry H. McCormick, Unitetl States District Attorney 
anti Assistant United States District Attorney George C. Wilson, 
conducted the prosecution; while Thomas M. Marshall, Esq., 
appeared for the defendants. 

The case was opened for the government, by Assistant 
District Attorney Wilson, who stated to the juiy what he expected 
to prove. Estes G* Rath bone Operative of the Secret Sendee, was the first 
witness called; Frank C* Tuttle also an Operative of the Secret Sendee was 
next examined. Being sworn, these witnesses testified substantially to the 
fiicts of the arrest of Ogle and Johnston as detailed in die forgoing pages. 
The case of Ogle was hopeless from the beginning, but Mr, Marshall 
made the best terms possible for such a hardened offender and tried faith- 
fully to dear the young man Johnston. On February 23rd, 1877, Miles 
Ogle was found giiiliy of the charge against him, and sentenced to con- 
finement at hard labor in the Western Penitentiary, at .Allegheny, Pa* for 
the term of eight (8) years and to pay a fine of eight thousand dollars 
($8,000). William Rhodes Johnston was convicted and sentenced to two 
years imprisonment and to pay a fine of tivo thousand dollars ($2,000)* 


We can speculate that Miles Ogle's ten-do! la r counterfeit note fi-om the 
Munde National Bank (Figure 2a) may have been part of a cache discussed in 
this article. Perhaps it was among the $5,775*50 in counterfeit notes that he and 
his accomplice ting from the ground near the large elm tree and carried in the 
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Fr. 1313 1963 $2 Legal Tender Note 
PCGS Superb Gem Nesv 69PPQ 


Fr* 203 9- R' 2U04A SK) Federal Reserve Note 
PCGS Perfea New70PPQ 


Fr. 2300‘ 1935AS1 Hawaii Silver Certificate 
PCGS Superb Gem New 67PPQ 



Realized $373.75 


Realized $977-50 


Realized $5,750,00 


Fr. 2301 1934 S5 Hawaii Federal Resem- Note 
PCGS Superb Gem New 68PPQ 

Realized $4,887-50 


Fr. 2307“ 1934A North Africa Silver Ceniflcare 
PCGS Gem New 66PPQ 

Realized $5,175-00 


Fr. 2404 1 928 S 50 Gold Ceirificate 
PCGS Superb Gem New 67PPQ 

ReaUzed $12,650,00 


I hese notes are rnily exceptional pieces ol currenc)'; and the 
auction results above are proof that PCGS Currenq' grading is rriily 
a value added service. The notes pictured above realized an amazing 
average of more than 350% of their current Oakes & Schwartz 
reference value in the September, 2006 Heriritge-CAA Long Reach 
Sale, Currency collectors and dealers recognize that the PCGS 
Currenc}' grading standards are the most consistent Iv applied stan- 
dards in the business^ and these auction prices 
realized are proo^ chat buyers demand PCGS 
Currenc)^ grading for their valuable notes. 

Whether your notes are worth $ 1 00 or less, 
or S 1 ,000,000 or more, PCXjS Currenc)' grading 
adds value to vour cti I lection. We\'e graded 
more than 40,000 notes since our inception iusc 


over a year ago, spanning the entire spectrum of values — -from the 
most common Si Silver Certificate to some of the rarest and most 
valuable notes ever sold. The consistent application of our grading 
standards gives buyers and sellers unmatched securit)- in determining 
rondition and value. Our grading guarantee insures that even when 
we make a mistake, you don’tl 

Why trust any t>rher service for your valuable currenct'f PCGS 
Curreiic}' is the only currency grading sendee 
that offers a truly unbiased chird'party opinion, 
published grading standards, and a written 
grading guarantee. 

Standards, Consistency, Integrity, 
PCGS Currency Grading Matters! 
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waterproof satchel to the railroad train they boarded in Cincinnati. They were 
arrested, with the satchel, after the train entered Pennsylvania. This ten-dollar 
counterfeit note could have been among the estimated $2,000.00 found stuffed 
in Ogle's pockets. Or the passenger who tound the ejected evidence might have 
pilfered a single bill from the large roll found on the floor near Johnston's seat 
after the railroad car emerged from a mnneh There are many possibilities of 
how this note evaded the ultimate destruction of Ogle's counterteit products. 
We can't solve the mystery, but it is interesting to speculate. The single Aluncie 
National Bank counterteit Series 1S75 $10.00 National Banknote is now hidden 
in an en\^elope, attached to a page of the bound Goi^erinficnt Conuteffeit Detector* 
(Sept 1879 Vol. XXVIII, #4). 

This document of 1879 has sensed as an Obicuaiy for these counterfeit ten 
dollar notes. Thanks to the Secret Service. Our imagination can only embellish 
what histoiy of interest has taken place in the interv^ening One Hundred and 
ThirU^ Years. <* 


Response to Letter to the Editor in re. Stephen Zarlenga’s article 

Dear Editor Reed, 

Mr. Stephen Zarlenga audiorized this response to a letter m the editor written by R. Shawn Hewitt and published in 
the Nov/Dec issue of Paper Money. As a student of monetniy history and a collector of paper money I wanted to make these 
comments. First, Mr. Hewitt is right in saying that Fed cannot take the full blame for multiTactorial social ills like child 
mortality and arms proliferation. I'he financial system (in which the Fed plays a big part) cannot be ignored either when it 
comes to social questions, but these postulations are probably better discussed in a different forum. 

This issue aside, 1 would argue chat Zarlenga^s article on the Federal Reserve and his diesis statement that this organic 
zation is controlled privately is absolutely appropriate for scholarly dialog [i,e. in places like Paper Money]. Wc challenge 
anyone (in an academically-spirited way) to make the case that the Fed is part of die U.S. Government directed by 
Congress. Critical comments on articles posted on our website and on Stephen Zarlenga’s major work The Lo^t Science of 
Money are always welcome. Having attended two AMT conferences with expert presenters from all over die world, I can 
assure this readership of the utmost credentials of our organization. 

As a collector of Federal Resen^e Notes, 1 am fascinated diat in 1929 three different dqies of notes with different 
obligations were circulating at tlie same time. T am faseinateti that a note’s artivork in the form of national imagery' is 
designed to instill confidence in the people, because in times past, the people did not “misf’ paper money. 1 view' paper 
money as a contract — a promise to pay. I collect paper money as evidence of political and financial history as it relates to 
the average citizen in his/her everyday mmsactions. 

1 w'oiild like to acbiow ledge diat widiout paper money, the economics tliat allow'ed advancements in technology and 
civilization would never have taken place. Paper money is one of the most important instruments of civilization and its use 
and issuance should be understood by all citizens of a democratic nation. 

Respectfully submitted, — Matthew Hajzij AMI tnemher 

To which Stephen Zarlenga adds: 

The root [irohlem in our money system leading to the skew'ed distribution of wealth is not fiat money, as tlie gold 
enthusiasts would tell us: The problem is the private issue of fiat money, a process which takes place under the control of 
the Federal Resent ’s fiactional reserve system. 

Stephen 2f^rlenga^ AMI director <* 
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$5 Series of 1882 
Circus Poster 
National Bank Notes 


T he most desirable layouts on 

$5 Series of 1882 national bank notes are 
the circus posters, which consistently bring 
record prices. Circus posters were issued 
from 50 different banks. One of those, charter 3779 in 
Kansas, moved, and by chance got a second circus 
poster, giving it the distiction of being the only bank in 
the ountry to issue circus posters from tv^o towns. 

The Paper Column 

BY Peter Huntoon 
WITH Doug Walcutt (deceased) 

AND Robert Kvederas 



Definirioii 

The first blown use ol the term “circus poster” is shroud eel in histor\L 
\Mierever the evocative term came From, it quickly caught on and gained wide- 
spread usage. Xovr people have taken to arguing ov^er exactly what constitutes a 
circus poster! 

The classic definition For a circus poster applies to title block layouts 
made From Bureau of Engi’aving and Printing die 947. VV e are calling this CIPl . 
This design was first introduced in 1886, on a plate made for The Pa tap sen 
National Bank of Ellieotr CAvy, iMniA land (#3585), certified December 7rh. 
This also was the first plate to utilize in-line treasurt' signatures. 

Die 947 employs three very characteristic elements. The most eye catch^ 
ing is the sweeping, arched, banner-Hke “National Bank” above the tombstone. 
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CP1 


Comparison between the three circus 
poster layouts, CPI is an impression 
from die 947, CP2 is from die 2451, 
and CP3 is from a proof of the note. 


CP2 



pii;- 
L'leBEsret 
“ntiEfflafl® 




CPS 


Mso distinctive is the elegant tombstone containing the town, widi cap above 
containing “of.” Last but not least is the will pay line with “Will Pay/ the 
Bearer/on Demand” in three evenly stacked, downward bowed lines to the left 
of die ornate rendering of “Five Dollars.” 

Die 947 was used early in 1887 to produce a plate for The National Park 
Bank of Livingston, Montana Territory (#3605); however, owing to the title, the 
National Bank banner was replaced by a rather prosaic looking canned rendering 
of “Park Bank.” We doubt that anyone would reject this less elegant example 
from the circus poster club. However, it doesn’t have the National Bank ban™ 
ner, so our definition cannot rigorously require all three of the defining charac- 
teristics in even^ case! 

The classic circus poster layout was modified on die 2451 in 1894, We are 
calling this CP2, The First use was for The Commercial National Bank of 
Charlotte, North Carolina (#2135), on a plate certified January 15th. The 
National Bank banner was presented, being the most distincrive feature on the 
circus poster layouts, hut with an added candlestick-like embellishment to its 
right, 'rite word “oP was removed Irom the cap above the tombstone, and die 
cap was filled with uniform vertical lines. I'he “oP appears within a sheaf ot 
wheat to the left, so is easier to read than on CPI. The greatest alteration is the 
streamlined will pay elause below the tombstone in which the words “Will pa)' 
FI\T DOLLARS to Bearer” appear in a horizontal line, with a curved “on 
demand” centered below. 

CP2 has been called the poor man’s circus poster. It was used on the 
p 1 a tes for on 1 y fo u r ha n ks . 
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Matt lanzen wins 7th George Wait Memorial Award 


ATT JANZEN HAS BEEN NAJMED THE RECIPIENT OF 
the 2007 George W. Wait Memorial Prize for paper money 
research. His project is National Bank Notes, an 

ongoing census now up to 10,223 note serial numbers, sum- 
maries and photos based on seven years of direct observation. 

JanzeiVs prize is worth $500, the contest maximum. Past 
recipients include four individuals and one group to be honored 
with the Wait Memorial Prize. Each received the maximum 
award. 1st annual Wait winner was Robert S* Neaie (or a book 
on antebellum Bank of Cape Fear, NC. The 2nd went to 
Forrest Daniel for a manuscript on small size War of 1812 
Treasury Notes, publication of which is pending. Gene Hessler 
was honored for a book on international bank note engi'avers 


that earned accolades. R. Shawn Hewitt and Charles Parrish 
received their prize for a book on Minnesota obsolete notes & 
scrip (which just happens to be reviewed on page 228), and 
Michael Reynard last year for a book on check collecting. In 
some years no prize was awarded. 

The Wait Memorial contest was instituted by the Society 
to honor the life & works of SPMC charter member and vision- 
ary George W. Wait. The contest is open to all persons engaged 
in research on paper money, banking and related fields leading 
to publication of a book -length work. Applicants need not be 
members of the Society, but are encouraged to become one. 
Rules for the 2008 contest will appear in our Nov/Dec 2007 
issue of Paper Money. *1* 



MACERATED MONEY 

Wanted information on U.S. Chopped up Money. 
RARE, FREE MASCERATED POSTCARD FOR USEFUL INFORMATiON 
Who made the items, where sold, and anything of interest. 
Also I am a buyer of these items. Top Prices paid. 




Bertram M. Cohen, 169 Marlborough St, Boston, MA 02116-1830 


E-mail: Marblebert@aot.com 


INSURANCE 


For The Paper 
Money Collector 


Your homeowners insurance is rarefy enough to cover your 
cotlectibles. We have provided economicat, dependable 
collectibles insurance since 1966. 

* Our insurance carrier is AM Best's rated A+ (Supcnoi), 

* \Vc insure paper numey,. paper ephemera, manuscripts, books, autographs and scores of other collectibles, *'One-sLop" 
service for praciically everything you col lect. 

* Personal Attention, Consumer rriendly service. Dedicated staff. Network of expert assistance in valuing collectibles at time of loss. 
You won't deal with someone who doesiVt know the collect ibies business. 

* Detailed inventory and/or professional appraisal noi rec|iiired. Collectors llsi items over $5,000. dealers no listing required. 

* See our website (or call, fax, e-mail us) for full information, including standard exclusions. 


BIA 


Collectibles Insurance Agency 

i 1350 McCormick Road • Suite 700 * Hunt Valley, MD 2 103 1 
E-Mail: info® insiirecollectibIes.com 


V/SA 


Check our website 
for free 
downloadable 
brochures. 


Call Toll Free: 1-888-837-9537 • Fax: (410) 876-9233 
Need more information about our insurance? 
Visit: www.colleGtinsure.com 
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The only vippcvirnnce arCP3 Wiis in November 1895, on a plate made tor 
riie Live Stock National Rank of Siou^c Glt\\ Iowa (#5022). I his die incorpo- 
rated most of the elements on CP U “OF’ was moved to a conspicuous position 
to the right of the National Bank banner, allowing the cap above the tombstone 
to be all but eliminated, so that the tombstone could rise. Alost obvious is the 
elegant shingled rendering of “Will Pay/the Bearer/on Demand” to the left of 
“Five Dollars.” 

Use 

Circus poster plates were made for tlie following situations: (1) first plates 
ordered for new banks, (2) first plates ordered for extending hanks, (3) replace- 
ment plates inatle to succeed plates with earlier patent letter layouts which were 
being purged, and (4) rc[)lacement [)lates made to succeed worn plates. Once a 
circus poster laytmt was adopted for a bank, successive replacements, territorial 
to state conversions, and brown back to dare back conversions, continued to uti- 
lized the circus poster layout. 

Bank officers tiid not get to choose the layouts on their plates. "Fhat was a 
decision made at the Bureau of Engraving and Printing. The grand circus 
poster layouts discussed here were simply one of several layouts available at the 
time. Consequently, it was luck of the draw for a bank to receive a circus 
poster. 


A magnificenJ example of an 
issued circus poster $5 Series 
of T882 brown back. This one 
sports the classic CPI design. 
(Photo courtesy of Robert 
Kotcher) 





3621 




Purged Title Blocks 

The circus poster plates listetl on Table 1 followed hy the comment 
“replaced earlier layout/’ were substitutes for plates with patent lettering lay- 
outs made during the 1882-5 period. Patent lettering refers to lettering in the 
title blocks made from proprietaiy engraving machines sold to, or licensed to, 
the Bureau of Faigraving and Printing. These machines could engrave letters 
on a die in an infinite variety of fonts. 

d'he workmanship at the Bureau of Engraving and Printing was under 
intense fire in the early to miti 1880s. The criticism was reaching Congressmen 
and f>thers in infiuential positions, and generating a bit of heat. The primaiy 
source for the discontent was none other than the private hank note companies, 
and their engravers, who no longer tv ere getting government contracts to 
design, engrave and print national hank notes. The last of those contracts had 
terminated in 1877, causing bitter resentments. 

The faces of the new $5 Series of 1882 notes, many w ith patent lettered 
layouts, were particularly reviled because the S5 w^as entirely of a BEP design, 
d'he patent lettered title blocks on them were dismissed as being mechanically 
produced, and thus inferior to engraved work. 

Bureau personnel came to consider the patent lettering work inartistic and 
inferior. Consequently, the plates containing the patent letter title layouts 
began to be re|>laced beginning about the middle of 1887. Not by coincidence, 


197 


Paper Money ■ May/June 2007 • Whole No. 249 

Table 1 . $5 Series af t882 plates with arcus poster title block layouts arranged in order of plate certification dates. 

CPI Circus poster with Will Pay lines stacked evenly one above the other. 

CP2 Circus poster with '^Will pay FIVE DOLLARS on Deniand^^ on one line, 

CP3 Circus poster with Will Pay lines elegantly stacked so each line is offset from the one above. 


Placements 


Type 

Ch 

Town & Slate 

Cert Dale 

Plate Date 

Plate Ltrs 

Letters 

Logo 

Sigs 

Treasury Signatures 

Comments 

CPI 


EllicottCity, MD 

07 Da 86 

05 Nov B6 

A BCD 

in in 

upper righl 

In line 

Rosecrans Iordan 


CPI 

3591 

jevvell City, KS 

07 Dec 86 

laNov 86 

A BCD 

in in 

upper righl 

in line 

Rosecrans Jordan 


CPI 

3594 

Medicine Lodge, KS 

15 Dec 86 

30 Nov 86 

A BCD 

in out 

upper right 

in line 

Rosecrans Jordan 


CPI 

3595 

Shreveport, LA 

16 Dec B6 

03 Dec 86 

A BCD 

in out 

upper righl 

in line 

Rosecrans Jordan 


CPI 

3596 

West Mewlon, MA 

22 Dec 86 

08 Dec 86 

ABCD 

in out 

upper righl 

in line 

Rosecrans Iordan 


CPI 

3600 

Shreveport, LA 

23 Dec 86 

09 Dec 86 

ABCD 

in out 

upper right 

in line 

Rosecrans Iordan 


CPI 

3602 

Fargo, DT 

05 Ian 87 

14 Dec 86 

ABCD 

in out 

upf)er right 

in tine 

Rosecrans Jordan 


CPI 

3604 

Phtladelphra, PA 

05 Jan 87 

17 Dec 86 

ABCD 

in out 

upper right 

in line 

Rosecrans jordan 


CPI 

3605 

LivingslonH MTT 

1 1 Ian 87 

18 Dec 86 

ABCD 

In out 

upper right 

in line 

Rosecrans jordan 


CPI 

3607 

Ashland, 

14 Ian 87 

21 Dec 86 

ABCD 

in out 

upper right 

in line 

Rosecrans Iordan 


CPI 

2747 

Michigan Oly, IN 22 ]an 87 

isee: Michigan City 28 Ian 87) 

1 1 IliI 82 

ABCD 

in out 

upper right 

in line 

Bruce Cilfillan 

error wrong plate letters 

CPI 

3614 

Sparta, TN 

24 |an 87 

05 Jan 86 

ABCD 

in out 

upper right 

in line 

Rosecrans Jordan 


CPI 

3616 

Rock Hill. SC 

27 Ian 87 

11 Ian 87 

ABCD 

in out 

upper right 

in line 

Rosecrans Jordan 


CPI 

2747 

Michigan CWy. IN 

28 Ian 87 

1 1 |ul 82 

E F C H 

in out 

upper right 

in line 

Bruce CilfilJan 

replaced earlier layout 

CPI 

3619 

Beaver City, NE 

07 Feb 87 

17 Ian 87 

ABCD 

in out 

upper righl 

in line 

Rosecrans Jordan 

CPI 

3621 

Atlantic City, Nj 

11 Feb 87 

20 Ian 87 

ABCD 

in out 

Ixjtlom center 

in line 

Rosecrans Jordan 


CPI 

3629 

Piedmont, WV 

26 Feb 87 

01 Feb 87 

ABCD 

in out 

lx)llom center 

in line 

Rosecrans Jordan 


CPI 

3634 

Fort Smith, AR 

03 Mar 67 

07 Feb 87 

ABCD 

In out 

lx)ltom center 

in line 

Rosecrans Jordan 


CPI 

3639 

Cincinnati, OH 

09 M<ir 87 

23 Fel) 87 

ABCD 

in out 

bottom center 

in line 

Rosecrans Jordan 


CPI 

3641 

Kaukauna, Wl 

18 Mar 87 

24 Feb 87 

ABCD 

In out 

iDOllom center 

in line 

Rosecrans Jordan 


CPI 

3647 

Chicago, IL 

26 Mar 87 

12 Mar 87 

ABCD 

in out 

boilom center 

in line 

Rosecrans Jordan 


CPI 

3648 

Grass Valley, CA 

01 Apr 87 

1 6 Mar 87 

ABCD 

In out 

boltom center 

in fine 

Rosecrans Jordan 


CPI 

3649 

Pratt, KS 

02 Apr 07 

1 6 Mar 87 

ABCD 

In out 

bottom center 

in line 

Rosecrans Jordan 


CPI 

3651 

Tyler. TX 

05 Apr 87 

21 Mar 87 

ABCD 

in out 

bottom center 

in line 

Rosecrans Jordan 


CP1 

3005 

Philadelphia, PA 

02 ]ul 87 

01 Dec 83 

EFGH 

in out 

hoi lorn center 

stacked 

Bruce Wyman 

replaced earlier layout 

CPI 

3059 

North Bend, NE 

301ul87 

28 Sep 83 

EFGH 

in out 

botlom center 

In line 

Bruce Wyman 

replaced earlier layout 

CPI 

3332 

lackson, MS 

03 Aug 87 

10 Apr 85 

EFGH 

in out 

bottom center 

in line 

Bruce Wyman 

replaced earlier layout 

CPI 

2809 

Frankfort, KS 

10 Aug 87 

03 Nov 82 

EFGH 

in out 

bottom center 

in line 

Bruce Gilflllan 

replaced earlier layout 

CPI 

367 

Augusta, ME 

23 Aug 87 

25 Feb 83 

EFGH 

in out 

bottom center 

in line 

Bruce GilfiJIan 

replaced earlier layout 

CPI 

3763 

Re novo, PA 

24 Aug 87 

28 |ul 87 

ABCD 

in out 

bottom center 

in line 

Rosecrans Hyatt 

CPI 

3765 

Greenville, MS 

26 Aug 87 

28 |ul 87 

ABCD 

in out 

bottom center 

in line 

Rosecrans Hyatt 


CPI 

3769 

Alma, KS 

26 Aug 37 

03 Auk 

ABCD 

in out 

bottom center 

in line 

Rosecrans Hyatt 


CPI 

653 

Yonkers, NY 

31 Aug 87 

1 0 Dec 84 

EFGH 

in out 

bottom center 

in line 

Bruce Wyman 

replaced earlier layout 

CPI 

167 

Geneva, NY 

01 Sep 87 

01 Nov 82 

EFGH 

in out 

bottom center 

in line 

Bruce Gilllllan 

re[3 laced earlier layout 

CPI 

426 

Fox Lake, Wl 

06 Sep 87 

25 Frfa 83 

EFGH 

in out 

Ixiltom center 

in line 

Bruce Cillillan 

replaced earlier layout 

CPI 

3779 1 

Scancfia, KS 

06 Sep 87 

23 Aug 87 

ABCD 

In out 

bottom center 

in fine 

Rosecrans Hyatt 

CPI 

2830 

Canton, DT 

08 Sep 87 

02 Dec 82 

EFGH 

in out 

lioltom center 

in line 

Bruce Giltillan 

replaced earlier layout 

CPI 

964 

New York, NY 

12 Sep 87 

08 Dec 87 

E F G 1-1 

In out 

bottom center 

in line 

Bruce Wyman 

replaced earlier layout 

CPI 

3072 

Clay Center, KS 

27 Sep 37 

05 No\' 83 

EFGH 

in out 

boltom center 

In line 

Bruce Wynian 

replaced earlier lavoul 

CPI 

748 

Montpelier, W 

21 Od 87 

23 Dec 81 

ABCD 

in out 

botlom center 

In line 

Bruce Wyman 

CPI 

283 

St, Louis, MO 

31 Od87 

2 5 Feb 83 

EFGH 

in out 

botlom center 

in line 

Bruce CilftlJan 

replaced earlier layout 

CPI 

134 

Providence, R! 

07 Nov 07 

25 Feb 83 

EFGH 

in out 

bottom center 

In line 

Bruce GilfiJIan 

replaced earlier layout 

CPI 

6 

Syracuse, NY 

1 1 Nov 67 

25 Feb 83 

EFGH 

in out 

bottom center 

In line 

Bruce Gilflllan 

replaced earlier layout 

CPI 

206 

Elkhart, IN 

14 Nov 87 

14 Aug 82 

EFGH 

inoul 

bottom center 

in line 

Bruce Gilflllan 

replaced earlier layout 

CPI 

221 

Portland, ME 

14 Nov 87 

25 Feb 83 

EFGH 

in out 

bottom center 

in line 

Bruce GilfiJIan 

replaced earlier layout 

CPI 

209 

Omaha, NE 

14 Nov 87 

01 Ian 83 

EFGH 

in Dul 

bottom center 

in line 

Bruce GilfiJIan 

replaced earlier layout 

CPI 

3884 

Green Bay, VVI 

31 Mav8B 

1 7 Mav 88 

ABCD 

in oul 

ix)ltom center 

in line 

Rosecrans Hyatt 

CPI 

3602 

Fargo, ND 

05 Apr 90 

02 Nov 89 

ABCD 

in out 

upper right 

in line 

Rosecrans Huston 

altered to state plate 

CP] 

3605 

Livingston, MI 

18 Apr 90 

08 Nov 09 

ABCD 

in out 

upper righl 

in line 

Rosecrans Huston 

altered to state plate 

CPI 

2830 

Canton, SD 

03 Nov 90 

02 Nov 89 

EFGH 

in out 

boltom center 

in line 

Rosecrans Huston 

altered to state plate 

CP] 

2135 

Charlotte, NC 

I5 )an 94 

1 7 Feb 94 

ABCD 

oul oul 

bottom center 

in line 

Tillman Morgan 

CP2 

3779 2 

Belleville, KS 

15 Mar 94 

I5)an94 

ABCD 

oul oul 

bottom center 

in line 

Tillman Morgan 


CPI 

2144 

Marti nsburg, WV 

24 Apr 94 

01 May 94 

ABCD 

oul out 

bottom center 

in line 

Tillman Morgan 


CP2 

2153 

Fitchburg, MA 

27 Apr 94 

18 Apr 94 

ABCD 

oul out 

boilom center 

in line 

Tifiman Morgan 


CP3 

5022 

Sioux Gty, lA 

08 Nov 95 

16 Oct 95 

ABCD 

out out 

bottom center 

In line 

Tillman Morgan 


CPI 

134 

Providence, Rl 

06 Aug 98 

25 Feb 83 

t)KL 

out oul 

bottom center 

In line 

Bruce Gilflllan 

replacement plate 

CPI 

3629 

Piedmont, \W 

13 Dec 01 

01 Feb 87 

EFGH 

out oul 

bottom center 

in line 

Rosecrans Jordan 

replacement plate 

CP2 

2153 

Fitchburg, MA 

14 Mar 04 

10 Apr 94 

EFGH 

out out 

bottom center 

in line 

Tillman Morgan 

replacement plate 

CP2 

2135 

Charlotte, NC 

1 1 Sep 08 

17 Feb 94 

EFGH 

oul oul 

boltom center 

in line 

Tillman Morgan 

altered to date back 

CP3 

5022 

Sioux City, 1A 

12 Sep 08 

16 Oct 95 

EFGH 

out oul 

bottom center 

in line 

Tillman Morgan 

altered to date back 

CPI 

2153 

Fitchburg, MA 

02 Oct 08 

1 8 Apr 94 

(JKL 

oul oul 

boltom center 

in line 

Tillman Morgan 

altered to date back 
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JJilifpuUius 


what better brown back $5 
lo represent the capital of 
Vermont than this circus 
poster* 


The quaint but beautiful 
patent lettering plate for 
Omaha was replaced by one 
with a circus poster layout 
because it was fudged to be 
inartistic and inferior. 









firarFr>rfi:-r/.w5rr> 


A>v -- 1 

N ATI B^U^OF 


> vinv 








X< * 1 1 i*i Itf* ICi i ^ 'W// //Hi'? 


iminy were re]>lace(.l liy circus pcisters upon \\ hicli the BJ^P eng’i'avei s IiikI gone 
ill I out to denionstrsUe their capabilities* 

In gene ml, the patent lettered layouts look very quaint. Ironically, some 
of those replaced hy circus posters are now considered to be among the most 
spectacular of the genre, and are highly sought! Pairs of notes from the same 
bank sporting both layouts are ulrimate prizes, and represent miracles of sur- 
\ ival. 

Scandia/Belleville Move 

More lianks in Kansas than any other state got circus poster layouts* One 
of these was The First National Bank of Scandia, Kansas (#3779), chartered in 
.\ugust 1887, which was given a CPI. Scandia is situated on the east bank of 
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I Collect 

FLORIDA 

Obsolete Currency 
National Currency 
State & Territorial Issues 
Scrip 
Bonds 

Ron Benice 

4452 Deer Trail Blvd. 
Sarasota, FL 34238 

941 927 8765 Benice@Prodigy.net 



Always Wanted 

Monmouth County, New Jersey 
Obsoletes ^ Nationals - Scrip 
Histories and Memorabilia 

Altenhurst - Allentown - Asbury Park - Atlantic Highlands - 
Befmar - Bradley Beach - Eatontown - Englishtown - 
Freehold - Howell - Keansburg - Keyport - Long Branch - 
IVIanasquan - Matawan - Middletown - Ocean Grove - Red 
Bank ^ Sea Bright - Spring Lake 

N.B. Buckman 

P.O. Box 608, Ocean Grove, N J 07756 
800-533-6163 Fax: 732-282-2525 



Harlan J, Berk, Ltd. 

'‘77? e Art <Si S ci e /Tt' e of N urnismat ics ” 

31 N. Clark Street 
Chicago, 11 j 60602 
312/609-0016 • Fax 312/609-1305 
vvwvv. Iiai~lan i be rk.com 
e-mail: i nfo@hai"lanjberk.com 
A Nionis^natli: Firm 

y^jiir HGad^iiart^rs ^ for 
Ail Your Colloctiwtg 



MYLAR D® CURRENCY HOLDERS 
PRICED AS FOLLOWS 
BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fraciional 

4^3/4" xZV4" 

$22,50 

$40.50 

$180.00 

$320.00 

Colonial 

5 1/2" X 3-1/16" 

$23.00 

$42.00 

$195.00 

$350.00 

Small Currency 

6-5/8" x2-7r 

$23.50 

$45,00 

S200.00 

$375.00 

Large Currency 

7-7/8" X 3-1/2’ 

$26.50 

$49,50 

$220.00 

$410.00 

Auction 

0x 3-3/4" 

S29.00 

$53,00 

S25O.0O 

$450.00 

Foreign Currency 

8x5 

$33.00 

$60.00 

$275,00 

$485.00 

Checks 

&-5/8X 4-1/4" 

$33.00 

$60.00 

S275.00 

$485.00 

SIZE 

SHEET HOLDERS 

INCHES 10 50 

100 

250 

Obsolete Sheet 
End Open 

8-3/4" X 14-1/2" 

$20.00 

$88,00 

$154.00 

S3S8.00 

National Sheet 
Side Open 

8-1/2" X 17-1/2" 

$21.00 

$93,00 

S165.00 

$360.00 

Stock Certificate 
End Open 

@-1/2" X 12-1/2" 

$19.00 

$83.00 

$150.00 

$345.00 

Map & Bond Size 
End Open 

18" X 24" 

$77.00 

$345,00 

S625.0D 

$1425.00 


You may assort note holders for best price (min. 50 pcs, one size). You may 
assort sheet holders for best price (min. 10 pcs. one size). 

SHIPPING IN THE U.S, [PARCEL POST) FREE OF CHARGE 

Mylar D® is a Registered Trademark of the Dupont Corporation. This also 
applies to uncoated archival quality Mylar® Type D by the Dupont Corp. or the 
equivalent material by ICI Industries Corp. Melinex Type 616. 

DENLY'S OF BOSTON 

P.O, Box 51010, Boston, MA 02205 * 617-462-0477 
ORDERS ONLY; 000-HI DENLV • FAX 617-357-8163 
See Paper Money for Collectors 
www.denlys.com 
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A CPI layout was used on 
the $5 plate for The First 
National Bank of Scandia^ 
Kansas. A CP2 was used on 
the second plate after the 
bank moved to Belleville, 
the only case in the country 
where a bank with two titles 
received circus posters on 
each. 








UNITED STATES 
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the Republican River in north central Kansas. 1 he bank came in along with a 
Hood of Ollier small town Kansas hanks because Kansas ^vas Iieing rapidly set- 
tled then. 

Early president J. R. Caldwell and cashier W. H. Laney hand-signed and 
paid out minute numbers of circus posters across their counrerj or loaned them 
to support a tiny circulation chat hovered about $11,250. All chat the hank 
received between 1887 and 1894 were 1,457 sheets of 5-5-5-5 Series of 1882 
brown backs. More than halt of those were replacements for jiotes that wore 
out in circulation. 

Business w'asn't so hot in Scandia, and president Caldwell had difficult)' 
keeping cashiers. Laney \vas replaced by W. Wood in 1893, and he in turn 
was replaced liy D. I). Brain well in 1894. Caldwell and B ram we 11 eyed develop- 
ing Belleville, the county seat, five miles east and a hit north, situated in sub- 
dued rolling hills away from the Republican River. 

t hey moved their bank in 1894 to Belleville, renaming it 4 he National 
Bank in the process. The move was approved Januaty 15, 1894, by Comptroller 
of the Ciirrenc)' James Eckels. A new Series of 1882 S5 plate was prepared for 
the bank that sported die new^ title and location. 

Lhiprecedented was that the new plate was also a circus poster, this one a 
CP2! The National Bank of Belleville also went on to issue $10 and $20 Series 
of 1882 brown hacks from a 10-10-10-20 plate, but the title layouts found on 
them aren’t out of die ordinary. The numismatic prij^.es were the CF2 $5s. 
Only 1,488 sheets ol' them were sent to the bank, just a few more than the CPIs 
shipped to Scandia. 

Alichigan City Error 

A 5 -5- 5 -5 CPI rejilacement plate was made lor The Eirst National Bank 
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FIRST 


I »Mi! 


The patent lettering A-B-C- 
D plate for Michigan City, 
Indiana, made in 1882, was 
replaced by a CPI that w'as 
certified )anuary 22, 1887. 
However, the CPI plate also 
was lettered A-B-C-D in 
error, so it had to be relet- 
tered E-F-G-H. The altered 
plate was certified January 
28th. 


of Michigan City, Indiana (#2747), to succeed one with ii patent letter layout 
dating from August 1882, The new plate was certified jLinuan^ 22, \SS7, and 
should have been lettered E-F-G-H; however, by mistake it was lettered A^B- 
C2^D. Someone iioticed the error prior to production, so the plate was relet- 
te re d a n cl rece r ti fi e d on J a n o n r\^ 2 8 di . 

Variations Between Circus Posters 
There were distiiict evolutionary trends in the circus poster designs. The 
varieties progressed From CPI to CP3 \vithoiit overlaps. The earliest certifica- 
tion of a new CPI plate was December 7, 1886, and the last May 31, 1888* 
Forty-six banks used the CPI design* Use of CP2 ranged from January 15 
through April 27, 1894, for four banks. The lone CP. 1 was certified November 
8, 189^C 
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A town name like Kaukauna 
deserved a circus poster lay- 
out. 









riHHT 




This Fargo layout was 
among the first of the CPT 
layouts* Here they experi- 
mented with the tombstone 
by using black letters on a 
white background for Fargo, 
and by omitting the spiral to 
the left of Fargo* 



eritdftdBsVf 








The only bank in California 
to use a circus poster layout 
was The First National Bank 
of Grass Valley* 







'There was experimentarion with the layout of the town name within the 
toJiihscones on the first seven C"Pl plates, after which three standards were 
adopted: (1) white fetters on a solid black background; (2) white letters on a 
hackground grading from solid black on the left to gray on the right; and (3) 
w hite letters on a due grid of closely spaced horizontal lines* 

Only nvo fonts with vary^ing degrees of condensation were used in the 
standard tombstones, one with simple open letters with serifs, and the other 
with open letters that had two equally spaced ornamental scallops cut from the 
sides of the letters. All the letters were upper case* 

The first six jdates incorporated a spiral embellishment inside the left end 
of the tombstone above the will pay clause* The spiral originally appearetl on 
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Lvn Knieht 


Deal with the 
Leading Auction 
Company in United 
States Currency 


Fr, 579 a $ 1 . 00(1 (WTN. 
Gnmil WnriTmelun 

fov 

$ 1 , 092,500 


Fr. 1 B.?CS 5 (K 1 IKrijLT, 
Sold for 

$ 621,000 


Fr. S5(] IK«0 S.C. 
Sold for 

$ 287,500 


Currency Auctions 





If you are buying notes... 

You'll find a spectacular selection of rare and unusual currency offered for 
sale in each and every aucrion presented by Lyn Knight Currency 
Auctions. Our auctions are conducted throughout the year on a quarterly 
basis and each auction is supported by a beautiful "grand format'' catalog, 
featuring lavish descriptions and high quality photography of the lots. 


Afiiiiufl CaUflog Suhscripl/on (4 c^ftalogs) $50 
Call today to order your subscription! 

800 - 243-5211 

If you are selling notes... 

Lyn Knight Currency Auctions has handled virtually every great United 
Scares currency rarity We can sell all of your notes! Colonial Currency-* 
Obs( ) 1 e te C u rre nc y . . Frac t i onal Cu rre ncy . . E nc ased Pos tage . . . Conf ed erate 
Currency.. United States Ijirge and Small Size Currency.. National Bank 
Notes... Error Notes... Military Payment Certificates (MPC)... as well as 
Canadian Bank Notes and scarce Foreign Bank Notes. We offer: 

• Grcvj/ Com HI hs toil Reties 

Adrai/ces 

^ Ex fieri Ceife/lo^hlg 

• B eait t /fit I Cet let fogs 


Call or send your notes today! 

If your cQllectian warrants, we will be happy to travel to your 
location and review your notes. 

800 - 243-5211 

Mail notes to: 

hyn Knight Currency Auctions 
P,0, Box 7364, Overland Park, KS 66207-0364 

VVcsiruogly a'cooioKfjtl th:it mu senti ytiur rmiterial L'SPS Rqystered Mnit insured for its 
full \-JluL^ Prior to maijtoj; maierial. please iinikc a romiileie lisiinR, indutlio^j phottJtopies of 
the noteoj. for your rtvojth. We will :lcknowjed|^e aTeipt of TOurniJUcml u|ion iE.s arrival. 


If you have a question about currency, call Lyn Knight. 
He looks forward to assisting you. 


^p/7 CS^night 

CLitrenev Atictifins 


S()1)-243A2 I i - 9l3-358-3‘^9 - \rdx 91.^338-57^-1 

f laail : ly n («] ynk n i^h r .coni ■ support Ch !yn k night, cum 

Wl) ether you’re buying or selling, visit our website: vww.lynknighl.com 
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The Patapsco National Bank 
of Ellicott City, Maryland, 
utilized the first circus 
poster plate. The plate was 
certified December 7, 1886, 
and also was the first $5 
Series of 1882 plate to uti- 
lize in-line treasury signa- 
tures. 


The distinctive banner con- 
taining National Bank was 
dropped from this modified 
CP layout in order to 
accommodate the bank 
name. 


The spiral to the left of the 
town name is preserved 
from die 947 on this early 
CPI from Medicine Lodge, 
Kansas. 




* p.\taT*s< O ; 

/ ^ ‘/A/ 






. .1^. yj V Jy,. . . ' 


,!®>n 34 




MEDIONEIO] 


die 947. I his ornament is missing^ beginning wkli die sevendi plate. 

The first foin plates, those for Ellicott Cin^ Jewell Cit\% Medicine Lodge, 
and Shreveport (#3.i95}, utilize open white letters on a black background. The 
black background is rolled boldly into the spiral where it merges with die spiral. 
Shaded black over white letters were tried on West Newton and Shreveport 
(#.3600}, respectively, over vertically lined and solid white backgrounds. The 
lined and \v Kite backgixjimds are rolled into the spiral for chose cases, producing 
a \ er\^ distinctive and jileasing whole. Fargo, die seventh plate, has the last of 
the shaded black over white letters, and it was on this plate that they omitted 
the spiral entirely, and left it off for the duration. 

4 'he .state in the title lilocLs tm the C^PTs was spelled out in a string of 
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This spectacular patent let- 
tered layout was deemed 
inferior, and replaced by a 
circus poster in 1887! 
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The Livestock National Bank 
of Sioux City, lovva (#5022), 
is the only bank to utilize 
the CPT design. 


black on white capital letters that were bowed downward at the center: 
However^ when the plate for Rock Hill was certified January 27, 1887, the state 
began to be engraved as a horizontal string ol letters, some ot which were 
spelled out in mixed upper and lower case letters, others all upper case. There 
is no temporal pattern to the use of the two horizontal variants. 

'I 'he four CP2 plates are quite uniform, with the only variation being in 
the fonts used for the town within the tombstone. 7 he state on all is presented 
in white on black upper case letters that are bowed downward in the middle. 
One trivial variant is that Massachusetts is followed by a period on the 
Fitchburg plate. 

The lone CP3 Sioux Cir\' plate is identical to the last of the standardized 
CPI plates, except for the distinctive layout of the will pay lines. 




206 


May/June • Whole No. 249 • Paper Money 


The quaint patent lettered 
Elkhart^ Indiana^ plate was 
replaced by a circus poster 
in 1887, 


Variarions in Plate Elements 

The first use of a circus poster tor Ellicott City also coincidetl with die 
first use of in-line treasur)’ signatures on $5 Series of 1882 plates. Prior to this 
plate, die signatures were stacked one on top of the odicr, above and to the left 
of the title block. 

In-line signatures were used on all the circus posters except for a veiy 
interesting plate made lor The Independence National Bank of Philadelphia, 
Pennsylvania (#3085) in 1887, The Philadelphia plate was a replacement let- 
tered E-F-G-H which succeeded a stacked signature patent lettering layout 
made in 1883. The siderographer copied the stacked signatures onto the new 
plate, rather than using the then standard in-line arrangement. 

-Vll CPI plates made on or before janiiart^ 17, 1887, have the Bureau logo 
in the upper right corner, 'Phose afterward have it in the lower border. The 
upper right jilacement was preserved on the Fargo and Livingston territorial 
plates when they w^ere altered into state plates in 1890. 

Plate letters come in three configurations on S5 Series of 1882 notes, and 
the circus poster era spanned all three. The earliest (through December 1886) 
involved an in -in arrangement where *‘in” means interior to both the portrait 
and upper right counter. The intermediate (December lB86-mid 1888) was an 
in-out arrangement. The final (after niid-1888) was out-out. The first two 
CPI places utilized the in-in syle. The rest of the CPI plates are in-out 
arrangement. All the CP2 and CP3 are out-out. 

Replacemeiu plates were required after 1888, for Providence and 
Piedmont, which had been using CPI layouts with in-out place letters. The 
replacements were made with the out-out variety consistent with tlie conven- 
tion dien in eftect. 
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On This Date in Paper Money History — May 2007 

By Fred Reed ® 


M^yJ 

1830^ I'trsJ knou'n note of British Coitina issued for one [oe or 22 guilders; 1883| CSA 
Congress adopts "National Flag* which appears on 1 864 S500 notes; 

May 2 

1862. Cherokee Council anil National Commiltee authorizes tribal notes payable in 
Confederate Currency; 2082. Bank of England launches new fivers, "'most secure note 
\vQ have eser [xoduced*; 

May J 

1779. British Bank Restriction Act passed: 19S2, Chase National Bank displays collec- 
tion of Ohio dljsolele notes at C5NS Cincinnati conventlr>n: 

May 4 

IBtG, Treasury' Secretar)' Samuel Dexter <FR 1 379) dies; 1837, banks in Natchez. MS 
5us|>end specie payments: !900. Colonial counterfeiting author Kenneth Scott born; 
Mays 

1818, encased stamp issuer, proprietary medicine vender lames Cook Ayer born; 

1896, Commissioner of Internal Revenue sends all personal tax returns for destruction 
following 1895 Supreme Coul ruling that income lax was unconstitutional: 

May 6 

1775, diplomat, inventor and currency printer Benjamin Franklin returns from Euro|>e; 
1799, accounting In France In francs made obligator^'; 

May 7 

1783, Superintendent of Finance Robert Morris conveys to Benjamin Dudley "the 
paper Mold for making paper mark'd United Slates" for use in printing Continental 
loan certificates; 1995, Western Wooden Money Club organized; 

Mays 

1792, Congress exterrds redemption of Continental Currency to March 7, 1793; 1974, 
William E. Simon takes office as Treasuiy^ Secretary': 

May 9 

1777, pioneer rag-content paper manufacturer Zenas Crane, who revolutionized print- 
ing of banknotes, born; 1979, Detroit Fed Bank official predicts failure tor small dollar 
coin unless paper dollar withdrawn: 

May W 

181 B, Massachusetts Colonial note engraver and printer Paul Revere dies; 1861 . CSA 
Treasury Secretar)' recommends small denomination circulating notes; 

May 11 

1861, New York Stock Exchange prohibits the trading of Confederate securities: 1931 , 
Creditanstalt, Austria's largest bank, collapses: 

May 72 

1812, Stephen Girard purchases assets of defunct First BUS, of which he was largest 
stockholder & receiver: 1858, United States Paper Money author George Blake born; 
May 73 

1874, overprinted black charter numbers appear on 55 NBNs; 1927, Berlin Slock 
Exchange beset by "Black Friday;"* 1966, Citibank issues first dollar CDs in London; 
May 74 

1840, New York legislature amends stale's Free Banking Acl; 1921. BEP begins |>lates 
for USNs and SCs with facsimile signatures of Elliott and White; 

May 15 

1864, Chicago Board of Trade accepts nothing ljut national currencv anr! greenbacks; 
1909. paper mone\' dealer and author Dr. John Muscat us liorn; 



May 16 

1812, U,S. Congress charters Mechanics Bank of Alexandria, D.C.; 1865, Waterman 
L. Omishy patents circular medallions as a counterfeit deterrent in bank note printing: 
May 17 

1781, Superintendent of Finance Robert Morris submits a plan for a national bank; 
1862, MG Butler prohibits circulation of CSA money after iMay 21si in New Orleans; 
May tS 

1819, Asa Spencer employed by Perkins and Fairman; 1906, longtime SPMC member 
Robert H. Lloyd born; 1914, Federal Reseix^e Bank Notes bear this printed dated; 

1979, Prhaie Gold Coins and Patterns of the United States by Don Kagin cqiy righted; 
May 79 

1828, aggressively protective "Tariff of Abominations " signed by President john Q. 
Adams: 2002, |.S.C. Boggs' "Making Money" exhibit debuts at Berlin gallery: 

May 20 

1663, William Bradford, |>rinler of NY and New ]ersey Co I on la t Currency, liom; 1777, 
United States a|)pears for first time on our currency replacing United Colonies; 1896. 
Emanuel "lim the Penman " Ninger sentenced to 6 years for counterfeiting: 

May 27 

1838, Congress authorizes trne-year interest-bearing notes of $50 and up; 1879, 
believed to be first apjiearance of Fractional Currency in coin sales; 1922. Mack 
Sen nett comedy For Love or Money [a.k.a. Crossroads of New York) debuts; 

May 22 

1661, Massachusetts revokes legal lender status of wampum; 1933. Congress declares 
all currericy in circulation legal tender dollar for dollar as if it were gold; 1979. Boys 
Town PhilaMatic Center opens collection to SPMC Wismer researchers: 

May 23 

1862, Petersburg Express rc|}orts people are "eager to sperrd" postage stamps they have 
on hand; 1887, end of Rosecrans-lordan combined tenure as Register & Treasurer: 

May 24 

1795, Senator Silas Wright (FR 1 188-1 1971 born; 1864. Register of Treasury Lucius 
Chittenden advises President Lincoln that he is about to resign; 

May 25 

1775. Massachusetts commissions engraver Paul Revere to produce currency plates; 
1803, Ralph Waldo Emerson, who said "Money often costs too much," born: 

May 26 

1826, Bank of England note-issuing privileges breached by Parliament approval of 
rtiral banking houses; 1862. Confederate dollar worth 2B cents at New Orleans; 

May 27 

1720, The Bank of |ohn Law In France stops payment in specie; 1863, last issue of 
postage Currency; 1958, Series 541 MPCs issued; 

May 23 

1868, first CSA note calaloger Dr. Thomas Addis Emmet Isecomes resident member of 
ANAS; 1946, Treasury Secrelarv' and "Father of the Federal Resewe" Carter Glass dies; 
May 29 

1863, Adlrlcs of Association for FNB of Philadelphia (charter ?!) ; 1912. BEP begins 
to launder currency to extend note life; 1932, SPMC member Donald Koehler born: 

May 30 

1863, ABNCo ex|)erinnenls \%ith 'unalterable bank notes'' printed In Patent Green Tint 
and Black Carljon Oxide inks; 1908, Emergency Currency Act OKs $500, Si 000 and 
$10,000 National Currency: 1922. Lincoln Memorial iFR 1525-1536) dedication; 

May 37 

1727, The Equivalerit Company incorporated by royal charier as the Royal Bank of 
Scotland; 1878. Congress prolfibits retiremeni of Greenbacks, fixes Legal Tender Note 
circulation al $346,681,01 6; 1950, founder Abe Kosofi names budding coln/currencv 
dealer group the Professional Numismatists Guild; 
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Two different progress proofs for 
F i tchb urg, Massa ch us et ts (^?2 1 5 3 ) ^ where 
the basic CP2 layout was transferred 
from die 2451 » Upper; The shading 
within the letters National Bank" Is 
completed, and shading of the back- 
ground behind "National Bank" half 
completed. The die was then rejected. 
Middle: The engraver has experimented 
by penciling in the shading within the 
letters in "National" and "Fitchburg." 
Lower: The completed title block as it 
appeared on $5 notes. 








4 ^i.. Slit' 

jjsvt'K'i’'- n X 


' 


In contrasty when the lerntorial plates for Fargo, Livingston and Canton 
w ere altered into state plates in 1890, the original letters, and their in-out place- 
ments, w^ere carried forward to the state plates. As expected, the out-out place- 
ments for ChaHotte and Fitchburg were preserved when those CP2 plates, and 
the CP 3 plate for Sioux City, were altered into date back plates and relettered. 

The treasury signatures on the plates were those in office on the plate 

date* 

Discussion 

d'here are fil certified proofs with circus poster layouts from a total of 50 
different charters. Fhe use of the circus poster layouts was sequential from 
CPI to CP3 without overlap. The other \-ariab1es that changed — stacked ver- 
sus in-line treasury .signatures, Bureau logo placement, and plate letter positions 
— are entirely consistent with identical contemporan' changes made on all the 
$5 Scries td 1882 plates* 

Ackn o \v 1 ed gni en ts 

Doug VValcucc and Fluntoon agreed to collahorate on a definitive article 
dealing with circus poster layout just before Doug diet!* SubsequentlVi Robert 
Kvederas, Doug's close fi’iend and collaborator, compiled a list of the circus 
posters that Doug ha<l found, Kvederas, Mark Flort?. and Fluntoon continued 
to add to the list as circius posters were found among the Smithsonian proofs. 
Fliinroon looked at evety national bank note proof in the Smithsonian holdings 
during 2004-5 to detennine if any had l)een missed, but none had by then 
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On This Date in Paper Money History -- June 2007 

By Fred Reed ® 


June 1 

1822, Alabama Issues slale ireasun' notes lor i factional sums at Qihnwba; 18b5. date 
set by Treasurer F,E. Spinner for Interest Bearing Treasury' Motes vvilh delatched 
coupons which had ceased to he legal lender can be redeemeti ai full lace value; 

Jane 2 

1863, Rkhmond Exminer reports circulation of CSA SO-cenl notes: 1978, BEP issues 
I is I'irsi Memphis Internationa I Paper Money Show souvenir card with discover' of 
Mississippi River vignette: 

lufieS 

1864, Treasuf\ Secretar>^ Chase announces BEP using hydrostatic, clr\^ printing presses, 

1978, BEP Direcior Seymour Berry tells attendees at 2nd Memphis international Paj)er 
Monev Show that BEP is against Braille coding of U.S, currency: 

}une4 

1818, Peter Ma^'erick utilizes multiple plates as "An allenipl to prevent iorgers' of bank 
notes"; 1977, first Memphis International Paper Money Shfjw held with 947 attendees, 
including this writer: 2005, George F. Koihe holds john j. Firrd Literature Sale Part 2; 
/une 5 

1919, |.P. Buckley renews patent for machine tor assorting and counting pa]ier money: 
1974, Col. Grover Criswell writes several hundred Si checks to Coin World to pay Irir 
advertising and create instant collectibles after ihe processed cltecks return to Itim; 
/une 6 

1756, artist John Trumbull tFR 4 52 '463), painter of Presenrar/on ot DecLmiton of 
/nde/jeof/ence, born; 1994, Secrel Service submits retiuest for new office staff in 
Moscow to combat burgeoning economic crinfies such as counterfeiting U.S. currency: 
fune 7 

17S3, oldest surviving U.S, slock certificate tor share in the Bank of Morih America, 
first bank in U.S and first U.S. corporation; 19B1, Collector Ray Byrne dies: 

June H 

1942, first deliver)' of Series 1934 SS FRN with HAWAII overprint: 1976, Anihony 
LaCapria files patent for pres'enting counierfoiting by modern color copiers; 

}uae^ 

1732, colonizer James Edward Oglethorpe, who appears on obsoletes, secures Royal 
charter 1951. Palestine Currency l>oard banknotes are denometized in Gaza Si rip; 
June 10 

1834, BUS sah rical notes circulate; 1864, many Compound Interest Bearing Treasury 
Moles Ijear this overprint date: 2083. Treasurv' Secretarv^ Donald Regan dies: 

June n 

1862, Second Legal Tender Act authorizes additional Si 50 million in United Slates 
Motes, totalling S3O0 million; 2001 , KB A tKing & Bauer AC) acquires De La Rue Ciori 
to corner 90% of securily press market worldwide: 

June 12 

1945. public tours, suspended during war. resume at BEP: 1995, Business Wee^ cover 
ston' "The Future of Money* proclaims E-cash will transform the world's financial life; 
}une 13 

1979, "Save (he AMA CommitleeT chaired bv Matt Rothert and others, cites loss of 
memlx?rship, revenues and burdensome legal fees as reason to "Vote for New Faces"; 

/une 14 

1858, ABNCo receives contract to print U.S, obligations: 1870. Refuncling Act 
exempts certain securities from taxation by states and federal government; 



June 15 

1762, first paper money in Australia; 1864, CSA Treasurv' Sec retar)' Christopher G. 
Memminger resigns: 1949, Taiwan dollar replaced at one ND to 40,000 old dollars; 
June ^6 

1812, NV charters City Bank of New York; 1921, Congress OKs office tif Under 
Secretar)' of the Treasur)': 1953, early paper money collector Aiden Scott Boyer dies: 

June 17 

1897, ABNCo makes first deliver)' from its plant in Ottawa, Canada: 1964, Harrv 
Solmson CSA currency cof lection displayed at Little Rock's Old State Capital building: 
June 1H 

1862, Cferokee National Committee issues currency payable in Confederate dollars at 
Tahicquah, IT; 1948. stabilized deutschmark introduce^!; 

June 10 

1893, end of Rosecrans-Morgan combined tenure as Register and Treasurer; 1981, 
SPMC Wismer book on notes of Rhode Island by Roger Durand goes on sale; 

June 20 

1824, Bank of the Slate of Tennessee circulates small change notes: 1874. Legislation 
provides for im|>riniing red charier numbers on NBNs for easier sortalion: 1992. SPMC 
Board votes to give an Award of Merit to Tom Denly for his recruiting activities: 

June 21 

1861, last CSA Monlgomer)' Safi and $11)0 notes issued; 1948. Soviet zone In East 
Germany currency conversion from AMC to Rentenmark and Reichsbank notes: 

June 22 

1861, Harper's WeeJiiy lampoons Confederate “Owe Ever, Pay Never" finance: 2002, 
world's largest wooden nickel (13 ' 4" diameter) unveiled in San Antonio, TX; 

June 23 

1822, Banknole designer Felix 0,C Darley Iwm; 1948, BEP awards contract to Huck 
Com|>any for expert menial blcolor rolar\' wei> led press for postage stamps: 

June 24 

1924, IfJinois Intelligencer reprts 2nd annual burning of l0“/u of Stale Bank of Illinois 
hills (0 reduce currency in circulation; 1 863. first National Bank chartered in 
Massachusetts [FNB Springfield - 14 j; 1908. Grover Clev'eland iFR 82 2-83 0i dies: 

June 25 

1792, Massachusetts governor John Hancock signs charter for Union Bank, third bank 
in Boston: 1910, legislation authorizing the Post Office Dejaartmeni to establish postal 
savings depositories passed; 1946, John VV. Snyder lakes office as Treasurx' Secretarv': 
June 26 

1878, government purchases land parcel for new BEP building; 1988. Aubrev and 
Adeline Bebee open 20lh annual ANA summer seminar b) unveiling 52 million paper 
money collection donated to ANA; 

June 27 

1775, earliesl known dated Colony of Massachusetts Bav Ixjnd engraved anti printed 
by Paul Revere; 1980. interntional currency authority Dr. Franz Pick predicts Ihe dol- 
lar will be wiperl out" in New York Cih appearance; 

June 28 

1776, Coniinontal Congress okays signers for small change notes, but no action taken 
U> ap|K)ini them: 1871. New York Times front page article reports “gang of counter- 
feiters l^roken up b) Ihe government deleclives;" 

June 29 

1813, engraver lacob Perkins palenis a copper and steel plate printing press: 1920, 
Ivor) Coast authorizes gummetl stamps on paper for circulation as money 1955, 

Senate unanimously OKs bill requiring motto ]GV\T appear on ail U.S. paper monev; 

June 30 

1857, Dr. Thomas Sterry Hunt patents anii-photographic green and red inks for ban- 
knote printing: 1864, Comptroller reporls $650 million in greenbacks circulating *> 
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This bank in Sparta was the 
only one in Tennessee to 
receive circus poster notes. 


Tyler was the only town in 
Texas to get circus poster 
notes. 


One ot the most sought 
New York $5 brown backs is 
this Yonkers circus poster. 
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rhu research [eaJiiig to the preparation of this article was partially sup- 
ported by gTaiits fruiii the Professional Currency Dealers Association, the 
Socierv' of Paper Altniey Collectors, and the Currency Club ot Long Island. 
1 he assistance of James Hughes, Aliiseum Specialist, is gratefully acknowl- 
edged. The photographs of the certified proofs shown here are from the 
Smithsonian collect it jus. *t* 
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United States Paper Money 

special selections for discrimina ting collectors 

Buying and Selling 

the finest in paper money 

Individual Rarities: Large, Small National 
Serial Number One Notes 
Large Size Type 
Error Notes 
Small Size Type 
National Currency 
Star or Replacement Notes 
Specimens, Proofs, Experimentals 

Frederick J. Bart 

Bart, Inc. 

website* www, executivecurrency.com 
(686) 979-3400 

PO Box 2 * Roseville, MI 48066 
e-mail' Bart@executivecurrency.com 


We are proud to continue the 
numismatic legacy begun in 1933 

Specializing in Quality and Rare U S. Currency 
U.S. Large Size Fractionals U.S. Small 
Size 

Nationals National Gold Bank Notes 
Kagin’s - an established name for conserva- 
tive grading of quality notes. 

We specialize in building U.S. currency collections 
of premium quality and rare notes. Favorable 
terms to suit your individual needs. 

98 Main Street #201 
Tiburon, CA 94920 1-888-8KAGINS 

www.kagins.com 


BUYING AND SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 
Federal Reserve Notes, Fractional, 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List . . . or . . . 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC#2907 (765)583-2748 ANA LM #1503 

Fax: (765) 583-4584 e-maii; 
lhorwede1@insightbb.com 
website: horwedeiscurrency.com 


You are invited to visit our web page 

WWW. ky zi vatc u r re n cy. co m 

For the past 8 years we have offered a good 
selection of conservatively graded, reasonably 
priced currency for the collector 

All notes are imaged for your review 

National Bank NoteS 
LARGE SIZE TYPE NOTES 
SMALL SIZE TYPE NOTES 
SMALL SIZE STAR NOTES 
OBSOLETES 
CONFEDERATES 
ERROR NOTES 

TIM KYZIVAT 

(708) 784-0974 

P.O. Box 451 Western Sprints JL 60558 


E“mail tkyzivat® Kyzivatcurrency.com 
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Moulton, 

National 

Bank 

President 

Karl Sanford Kabelac 


Frances E. Moulton (detail from photo 
opposite, courtesy Sanford Historical 
Committee, Sanford, Maine) 


N estled in the hills of southern aiaine, inland 

from Porthind and near the Maine-New I laiiipshire border, lies the small 
communit)^ of Limerick, Maine. 

Jeremiah Mason was a prominent citizen in the communin' during the 
latter hall of the nineteenth centuiy. Active in business, political and civic cir- 
cles he was the frnmding president of the Limerick National Bank in 1882 
{chartei' #2785) and served in that position until his death in 1897. (His impres- 
sive hrick hnnie is today a Bed and Breakfast on Main Street in Limerick.) 

Early in 1898 his daughter, Frances Estelle Alason, was elected president 
of the hank to succeed him. She was born in Limerick on Alarch 15, 1861, 
received an education at the local academy, and had received advanced training 
in art in Boston before remrning to the cornniunin . 

Frances E. Adason was probably the first woman national hank president 
in Maine and perhaps al.so the first woman national bank president in New 
England. 
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Above- Frances and Charles Moulton with daughter Olga and 
their chauffeur, out for a ride about 1910. (Photo Courtesy 
Sanford Historical Committee, Sanford, Maine) 

Left; Short history of the bank, 1912. 

Bottom: Stock certificate of the bank, 191 5, signed by Charles 
C. Moulton as cashier and Frances E. Moulton as 
president. 
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Business postcard of the bank, 1893. 
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Above: Series 1902 National 
Bank Note signed by Frances L 
Moulton as president and her husband 
Charles C, Moulton as cashier of the 
Limerick National Bank. (Courtesy 
Andrew Nelson) 

Below: Series 1902 note on the 
Limerick National Bank signed by 
Charles C. Moulton as president and 
Mildred Johnston as cashier* 


One liiographical 

sketch noted that “Under her father’s 
guidance she had heeonie exceptionally proficient in 
hnancial affairs, with a broad biowledge of local credits as well as familiar- 
ity with local business conditions. During her presidency the Limerick 
National Bank prospered and became one of the best managed banks in the 
rural districts of Maine.” {Natmiml Cyclopedia of Aviericaii Biography, v. 22, p. 

In 1900 .she married the cashier of the hank, Charles G, Moulton, and 

, .. J - . one da ligh- 

ter, Olga Frances. She 
served as bank presi- 
dent for more than 20 
years, dying of pneu- 
monia on June 1, 
1919, after a period of 
declining health* She 
had also been a direc- 
tor of the Limerick 
Mills for 20 years and 
a director of the 
M'^esteni Maine 
I Power Company. 
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Top* A map of Limerick, Maine 
in 1912, The bank is building 
number 8 (see arrow). 

Above: Postcard view of Main 
Street, Limerick. The bank is on 
the right* 

Right: Postcard view of the 
bank. The Moultons lived in the 
apartment above it, which 
Frances Moulton, with her artis- 
tic talents, had beautifully deco- 
rated* Today the main floor still 
houses a bank, and the upper 
floor a law office. 
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REPOBT OF TKE GOftlPTROLLER OF TBE CURRENCY, 


m A 1 1 ¥ 13 • 



Limeiick National Bank, Limerick. 

Fiukces IS. ilABONt No. GbaJli.es G. MOULTOK, ( 7 djAi«r. 



Feiiources. 


Liabilities^ 


[V Lui 


LoaEi3 ntid UisoeciDts. - ...... 

Overdrafts. 

tr, S. bonds to eeciure nkonJation . . . 
U. S- bonds to sncuro deposits, * , , 

0. bonds mu blind 

Premiums on U. S. bondG 
Stot^ks, securities, etn. 
Bank'gbouse, fiirniturSraiLddxbiii'ea 
0 thermal estate and mor.tff’s owned 
l>uo from other aalional banks. .... 
Buie fL'OBi State banks and b.ankcrs. 
Due from approved reserve agents. 

Checks and other cash items 

Exchanges for oloiiring honso. , , * , , 
Bflla of other national hanks- - - - , 
Practional currency, aickels, cents . 

Specie — 

LoEal-tender 

tr. S, oertiheat-es of deposit.. 

Eedemption fund idth Troas. TT, S. 
Bue from Lrflaanrer "0,8 - . 


$20i, smai 
sn. as 
Eo, oao. OQ 


tti. aoo. do 
7o,hii'a6 


Ih im 72 


la. OOfl. 55 
105. m 


SPSS 

^.180.35 

1,0^0,00 


3, 250. 00 


Capital stock paid in. 


SurplnE fund * , 

TJnJivided prodts. less curronti 

ex|>cmcannd taxes paid. 

Natiouabbank net-as ontstaiiding 
Statehank notoG outstanding 


Due to other nntionnl banks. . . . . 
Duo to State banks and bankers . 


Diridonds unpaid. .i 

Indi vi dual dopog its 

Buitod States deposits 

Deposits of B.S.disburflmg officers , 


Notes and Milsrodlscouiited. 
Dills pay able...... 


Liabilities other than those above 
stated 


?S0, 000.00 
50, OOO. 00 
4, m. m 

Koas. 00 


0. ono. 00 
3185 


331, 032. 00 


Comptroller of the Currency report on 
the condition of the bank, September 
20; 1898; Frances' first year as 
president. 




Charles G. Moulton 
succeeded her as president 
and continued in diat office 
until the bank merged into 
the Fidelity Trust 
Companv of Portland in 
the summer ot 1951. 
Succeeding him as 
cashier was Mildred 
Johnston. Thus for 
more than 30 years, 
the bank had either 
a woman president 
or a woman cashier. 

Frances was not the only child of 
Jeremiah to Ijecoine president of a national bank. 
Her brother, William, 10 years her senior, was also trained 
in the ways of banking by their father. He began as a cashier in the 
Limerick l^ank when his father was president, but moved to Portland where he 
was vice president and then president (from 1907 to 1926) of the Portland 


Series 1902 Portlaml National Bank 
Note signed by William W. Mason, 
president of the bank and brother of 
Frances E. (Mason) Moulton. 


National Bank. I'hus for over a decade a brother and sister were siinultaneous- 
1 v' p res i d en ts o f na 1 1 o n a 1 ha n ks i th tli e i r si gn a tu res a ppea ri n g o n U n i red S ta te s 
currency, a fact almost unique in national bank note history. 

Sources and Acknowledgments 


Biographical material on Frances E. (Mason) Moulton is found in her 
obituary in the Sanforti A4ftine Tribfffn* for June 6, 1919, and her entry (with a 
picture) in the Natiofifil Cyciopaiia of Ar/reri can Biography, New York: J. T. 
White, 1932 (v. 22), p. 137. Also helpful were two histories of Limenck: 
So//iv///r ofLhncrick, Mahie 1912 published in Brunswick, Maine by the Maine 
Map & Register Co., and Lhnvrkk -- H h to rkai Notes, pul>!ished by the l awn of 
Limerick in 1975. The assistance of Eleanor Whitson and Harry W. Kinsley, Jr. 
of the Limerick Historical Society , Gail Libby of Limerick and .Andrew Nelson 
is grate hi ! I y acknow l edgetl . *** 
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! NUMISMANIA RARE COINS I 


P.O. BOX 847 - Flemington, NJ 08822 '^r 

^ Office: (908) 782-1635 Fax: (908)782-6235 
Vr Jess Lipka, Proprietor ^ 
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NOBODY 
PAYS MORE 


k 
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>V 
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* TROPHY NATIONALS 

^ Buying All 50 States, Territorials, Entire State and 
^ Regional Collections, Red Seals, Brown Backs, 

Statistical Rarities, New Jersey. 

^ Also Buying Coin Collections and Type 

I NO DEAL TOO LARGE! 

^ ^ ^ 
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The 

President's 

Column 



It’s JUST A Hobby!?! 

As I write this calumny it is the first week of 
March. I have just received die sad news that the 
wife of a long-term SPMC member, governor and 
officer has passed away. Sandy Cochran, wife of 
Bob Cochran passed aw^ay February 26. Most of us 
know of Bob's dedication to die hobby and the 
Society, but I can tell you he had an even more 
impressive, inspiring and important legacy — ^tliat of 
husband and caregiver to Sandy. Bob, the hoard 
and the entire Society as a whole extends our sym- 
pathies and best wishes to you and grieves with you. 

After I got this news, it made oie pause and 
reflect. This may come as a blasphemous statement 
to some, but to us collectors, this is “just a hobby!*' 
Too often we take it w'ay too seriously anti tlon’r 
stop to en joy it for what it should mean to us. Now, 
that was meant for the collector group. I know that 
to many, this is much more than a hobby, it is 
indeed a livelihood. I encourage you to always take 
the time to enjoy the liobby and those in it whom 
w'e call friends, ev^en those we have issues with as all 
of us are gone all too soon. Remember, this is fun 
and should be stress relieving, not stressful. 
Remember those who made tiie hobby liin and wiiat 
it is today. Remember and honor their hard work, 
dedication, love and passion for the hobby. Then, 
resolve to do something for the hobby to be 
remembered for yourself. Let us not mourn those 
who have gone before us, but celebrate them by 
w’^orking to make die hobby even better. 

Since it is early March as 1 write this, but near 
summer when you read it, I cannot tell you much 
about the year so far except diat it started off very' 
strong with FUN, CPMX and /\NA Charlotte. I 
hope that this trend continues, and that all of you 
can and will join us in Memphis. Wendell Wolka 
will be presenting his new' seminar on grading and 
detecting doctored notes; vve will have yet another 
installment of the Tom Bain Raffle and breakfast in 
the same vein as last year; vve will stage our 4th 
annual Authors Forum; there will be many club and 
educational meedngs and a lot of old friends to see, 
new ones to make and relationships to rekindle. *t* 

8mny 



P,ipet Mov^y will .irt epi rliissilied atlvurli^iiig on of 1 5c word 

(inihininiTi i Imrgp of $375). Coniriipn ial word .ids now ,illowtH|. Word 
ronni: Kimv .ind l ouiil ns five words. All othf^r words nnd nblirevin 

lions, figuro < oinljinntions nni! inilints conn! ns sP|inrnlo words. \V> rhpfkmR 
( opi[‘s, 10% discount for lour or inoru Ensurlions of ihu snmr' c o| jy. Aulliors 
nr(‘ tdso offori'd n frcr Ihnn* linn rinssifitxl nd in rt^i ognition of tfunr ( oniril Hi 
fion k\ iho Society, fhcsi* mis nro tlpnoii*d by (A) nnd nrp run on n spnt i* 
nvniliiblu bnsis. 

SpecM/: Three iine nd hr six issues = onty $2n.o0! 

INdffWATIONAI tN'GRAVtrR'S Ll\'b Worirl imf, rivers ^ their work 392 
|)*ifys, 700 ilL, niosl in color, S74 iiu I. post. Prennuin rd, with sipjipfl notes 
$140, Cenr I li^sler, K) Rox 31 Idd, Cine innnti.J)! I 45231 or 
et i^^rn vt'fs I j ne ^ no I .eon i QSJj 

(Dl I KTOR X'hhDS Annunl Re|>ort of tlie Cotii|jlrolltT of the C iirrent y 180.3 
Ihrn 1 935. Ron I lorslnuin, 501 0 Tiinbfr trine, Gernkt MO 03037 tAj 


COLl hCrOR Bl'YiNCi AMD ShlLIMG published VS. Mntion.il Unnk 
Histories nnd otfier fiublii niions! ('3ffer whni vou hnve: stnid vonr AVrint 
l ist," RobCorhrnn, PO Box 1085. FlorissniiC MO 03031 (PROl'D SPM 
C:i.M09) 0521 

Af THORS RRd-JVI: I Rhh Cl.ASSIliH J AD, Write now tpJ^ 

IJNCOI M PORTRAIT I H-MS. Colleclor desires bnnk jjoles, sc rip. diet ks, 
CDVSh enf/nved/lilho|’rnphefl ephfinern, etc. with iniiip^es of Aljralmni 
l.inroln for book on s.itne. Cnntnrt Pretl Reed nt P.O. Box I 18102. 
Cnrrollkjn. TX 75051 B 1 02 or frml3«f\iimsriilju4 i252 1 

I IUMDRH3S or PAPkR MOMhY MACiA^iMkS FOR SAi F irom lietore I 
Ihh nine hirtor l>nt k lo 1900s 1970s. 1 ixHiiifil these Tilling’ sels. Pill your 

I H'CH Is I It Hv , h n in i I m le freet 1 3 1 n i m in i I . i lel I' [ I se 1 1 yoi i w hn 1 1 gol 1 <2521 

WAMTkD. aiuulinn Chnrlereil Bank Motes. Weiukll VVolkri, PO Box 1211, 
tirtHH twill hI, IndiniM 40142 i2S2J 

At m lORS Rht Hvr rm C l ASSIFIKD ad. write now <PM 1 

( ASH l-OR BOOKS. PI HI |C ATIGMS, [XXT’MFiMTS relnlftl lo linmire, lens 
ing^ Inw, bnil IxHvds, Ixinking, accounting, royntlies, insurnniiv niorlgages, 
el f . wvvw, Rit rt 1 1 loj jp .1 t>t n {8181 902 05 32 {2541 

WAMThD. OBSOITThS AMD MATIOMAI.S froni Mew loiulon Countv CT 
linnks (t:i>|< hester, Jewell C ily, Mystic, Mew l.nndon, Norwich, Pnwrniuck. 
Slonington). Also 1732 notes by Mew l.ondon Sneiety Uniteil for Trade and 
Coinnieri e and I NB of Tnliokn Mnlionals ^"8597, Davitf I linkle, 215 Parkway 
Morlh, Wnlerford, CT 06385 . <2.54) 

Take Note: 

SPMC now accepts coniniercia! Money Marl ads 
Sell your duplicates; advertise your wants 
Best pa[)er market place anywhere 
Aiiinial rates begin at only $20.50 
As you can see; we have space forYOL' 
Contact the hditor: frecl®'sptnc.org 

Permanent Wants; 

Paper Money Editor desires 
Articles on small size U.S. currency 
What are YOU waiting for? ; 
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Dear Editor^ 

In my article on the bank note vignettes oF Felix Darle}, 
Alardi/April 2(307, I listed vignettes eniimeratetl in Darley's ledger 
book on pp 98- 1 OH* Photos and Italic captions of vignettes were 
interspersed with the listing. The I e tiger [istings corresponding to 
these added illustrations were left out, replaced by the pi cm re cap- 
tions, which appeared at the right dates in the listing. It \\ould |)rob- 
ably have been clearer to hav e put the (bl lowing titles into the list in 
their proper places, in addition to the pictures and Inilic captions. In 
addition, the piemre Ship Carpenter appeared twice in error, 

T CC & Co Octobe r 11 , 1 8 5 3 Ca ttic I a r ke t 

TCC Co No vein ber 1 , 185 3 N egro FI uski ng Co m 

TCC&Co December I, 1853 U oodcu tiers 

TCCkCij Februarv' 2, 1854 End Piece Negro Picking Chitton 
TC C k Co Februa r}c2 2 , 1 8 5 4 Ca tch i ng 1 1 o rses 

TCC&Co March, 1854 Blacksmith 

TCC&Co March, 1854 End Piece Blacksmith 

TC C & Co A lay 4, 1854 La n d i ng ( ) f Th c Pi I gri in s 

TC C k Co Octobe r, 1854 En d Piece G i rl Fe cd i ii g C h icke ns 

TCCckCo October, 1854 End Piece Ship Carpenter 

TCC&Co October, 1854 t’nd Piece Farmer Feeding I lorse 

TC&Co April, 1855 Killing Pigs 

TC&Co Alar 16, 1855 Miners At Work 

TC&Co December, 1855 Paul Jones Boarding A Ship 

rC&Co F"ehnian\ 1856 Boy WAuc ring I h) rses 

TC&Co Fe b r LI a ly ' K), 1 8 5 6 Su ir ey i ii g 

TC&Co Februarv 7, 1857 Picking Com 


I'C&Co Februarv' 7, 1857 Fanner & A lediank (Wheelwright) 

TC&Co A larch, 1857 Cooper 

TC^&Co A larch, 1857 End Piece Ship Carpenter 

{Picture duplicated l>\' error) 
TC&Co July 1,1857 End Piece Indian 

TC&Co September 15, 1857 Sailors Killing VVliite Bears 

TC & C 'o Dece 111 b e r, 1 8 5 7 I ndi ans Attacki n g E m igi a n ts 

TC&Co A1ay3(J, 1858 Indian Buffalo Hunt 

TC&Co October 20, 1858 Tail Piece Sailors Faking In Sail 
.ABNCo December 22, 1859 Indians In Council 
( lb r ) Sa m LI e I Ca rpe n te r Nov . 1 , 1862 Noon i n g 
\BXCo June 5, 1863 End Piece Soldier Praying 

\BNCo October 1864 Ploughing 

VBNClo Alar 11,1 865 Nooning^ 

CBXCo July 16, 1864 A larshad Discovering Gold 

CBNCo November 3, 1865 Emigrants 

CBNCo Febniarv' 2, ) 866 Loading Cotton 

CBNCo A larch 6, 1866 Fanner Resting 

CBNCo Alardi6J866 Harvest 

CBNCo .March 31,1 866 A Hunter Of The Rocky Mrs* 

C.\ Knight Of The Prairies”) 
(;BNCo .March 3 1, 1866 Stone Cmtter 

CBXCo .May 7, 1866 Sailors Lounging (Three Sailors) 

£’JiNCo December 26, 1866 Cutting Corn end piece 

I regi'Lt any concision that this may have caused the reatler. 

— 7 m}' A. Biyaii *> 


WANT ADS WORK FOR YOU 

Money Mart ads can help you sell your duplicates^, advertise your want list, 
increase your collection, and help you have more fun with your hobby. 

Up to 20 words plus your address in SIX BIG ISSUES only $20.50/year!!!! * 

^ Additional charges apply for longer ads; see rates on page opposite « Send payment with ad 

Take it from those who have found the key to "Money Mart success" 

Put out your want list in "Money Mart" 
and see what great notes become part of your collecting future, too. 

(Please Print) 


L 


ONLY $20.50 / YEAR ! ! ! (wow) 


j 
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The Story 
of a Rose, 
Four Lazy Deuces 
and Two Casinos 

by Martin Rogan 



Figure 1, Bankers 
Rovv^ Norwicli, CT 


L 



ITTLE DID THh: INHABITANTS OF THE CVVY OF 
Nonvicli^ CT in the mid-nineteenth century, realize that one thy it 
vv'ouki hecninc n city surrounded b\^ two ot tlie worUrs larg^est casi- 
nos, namelv Foxwoods and Alohesran Sun, Norwich is fondly kjiovvn 
as the "^Rose of New EngkuuF since it is surrounded by nine hills (comparable 
to the petals of a ro>se) with Nonvich in the center. There is also a lovely garden 
called “The Rose Garden'^ in close proximity to centrally located Mohegan 
Park, Since its fuunditig in 1659 the city has remained a quaint municipality 
tucketi away in the foothills of Eastern Connecticut, 

During the Revolutionary War, Norwich was a vital seaport being in a 
strategic location at the head of the Thames River and a few miles up river 
from the larger coastal port at New London, CT. Nonvich residents and 
industry played a key role in the Revokitionary War. Samuel 
lUmtington, a Norwich resident, was one of the signers of the 
Declaration of Independence. The infamous Benedict .Aiuiold was 
also a Norwich native (to the dismay of many Nonvich citizens). 
During the Wars of 1812 and the Civil War, Norwich 
industry provided the supplies and tools to support the war 
effort. 

After the Civil War, the National Banks and savings 
banks were the main source of funds to fuel industry and 
supply housing for workers. Many of these banks evolved 
into the banking institutions \vhich are presently in die city 
today. Probably never in the minds of the early bankers 
would they foresee the development which has taken place 
su noun ding the city in recent years. Mill ions of dollars flow 
through I'oxwoods and Mohegan Sun casinos each day. 
Fhese two casinos are within a few miles of the center of 
Norwich. Either casino has capital thousands of times 
greiuer than any of the original National Banks of Norwich 
of which there were seven, namely: 

1. 1 he First National Bank, Charter #65 & #458 

2, Merchants National Bank, Charter #1481 

3, Norwich National Bank, Charter #1358 

4, Second National Bank, Charter #224 

5. Shemckec National Bank, Charter #1379 

6. Uncas National Bank, Charter#! 187 

7. Thaines National Bank, Charter #657 
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New SPMC Librarian’s 
Notes debuts; 

Jeff Brueggeman say’s “hello” 

\\X>UhD Lll-o: TO 'I H.-WK SPMC I'OR .ALI.OWIN'C 

me the opportiiniry to be the Socieu^ librarian. It is just a 
small amount of work in exchange for the benefit of having 
several huntlied additional books on paper money in my 
house. 'Idle doKcn paper money collectors whom I know in 
Chattanooga, Tennessee will also benefit greatly. 



The only unfortunate consequence is that Pffpvr Mo/ny 
loses a standing column by Bob Schreiner. 1 1 is numismatic 
knowledge, web skills, and knowledge of small publishing arc 
much advanced compared to my own. Luckily, T have his 
phone number and e-mail address. .\nd Bob has always been 
vQry gracious wlien 1 have asked him for help, 

I am enthusiastic about books, but am also enthusiastic 
about information in general. Over the last tlecade, how [peo- 
ple view and use information has drastically changed. The 
internet has brought some great references to our fingertips, 
and has made it much easier to collaborate on larger projects. 
Instead of one man working on a proiect by himself, it has 
been much easier to find help. 

References can be updated very quickly when new facts 
arc tiiscfwered. We no longei' have to wait foi' a new edition 
of a printed book to arrive. Finding information lias never 
been easier. While indices in books arc often verv robust, they 
can never be complete. Now with an electronic format one 
can search for a phrase of words almost instantly, 1 lopefully, 
we will lie able to use the web in creative ways to increase the 
public's knowledge anti interest in paper money. 

In hirure issues Fi/per \ plan to liring stuirces t>f 

inforniadon ttj your anentioii as well as jiropose outlines of 
new projects which 1 believe wouhl benefit the community^ tjf 
paper money collectors. 1 alst> plan on ou dining what is he hi 
hy the library currently, as it is a large amount of material. 

tf anyone would like tt) ht>rrow a book or have an article 
of PiipiT Motm* pliotoco(neck ]'>lease tio not hesitate to get in 
touch with me. Our library catalog is on the weh at 
spmc.org, W^e onlv ask that vou reimhiirsc postage and a 
small fee of 25 cents for each page photocopied* My e-mail 
address is iawaweaponsinirh@hotmaibcom, and my mailing 
address is; 

SPiVIC Libraiy 
Jeff Bimeggcmant Librarian 
71 1 Signal Mountain Rd, #197 
Chattanooga, TN 37405 


WANTED: J 

New Advertisers i 

The quality of our SPMC Journal I 

and information available to YOU 

depends on the quality | 

and quantity of our I 

ADVERTISERS j 

It’s a fact: advertising plays I 

an important role in funding ' 

this high quality magazine . 

Dues only cover part of costs | 

Our advertisers do more than I 

sell you notes; They bring you ' 

our magazine So pay them back . 

with gratitude: your business! | 

n 

Buying & Selling 

Quality Collector Currency 

■ Colonial & Continental Currency 
• Fractional Currency 
• Confederate & Southern States 
Currency * Confederate Bonds 
• Large Size & Small Size Currency 

Always BUYING All of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Polls \ 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 200D8 
(202) 363-6650 

Fax: (202) 363-4712 | 

E-mail: JpoIis7935@aoLcom | 

Member: SPMC, FCCB, ANA 
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Figure 2. $2,00 Lazy Deuce- 
SHetucket National Bank 
Figure 3. $2,00 Lazy Deuce- 
Thames National Bank 
Figure 4, $2,00 Lazy Deuce- 
First National Bank 
Below; Figure 5* $2,00 Lazy Deuce- 
Uncas National Bank 



Many of these banks were loaned along ^'Bankers Row” on Shetucket 
Street, (Figure I) Ln 1885 the Thames National Bank, The Norwich National, 
d’he Uncas National, and Second National were on Bankers Row. The 
Merchants National and die First National Banks were on Main Street and the 
Shetucket National Bank was on Commerce Street. 

'Today most of the banks have disappeared from Bankers Rove having 
been relocated to other parts of the city and its suburbs. The main building in 
the center of town is a courthouse. 
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St. Louis Welcomes 


0 \]C 


^^/// ////// / // 

•km’SfTnrwrri 


You to the 22”^ Annual 


National and World Paper 
Money Convention 

Nov, 8-10, 2007 

PCDA Thursday thru Saturday, PCDA 

(FREE ADMISSION) 

St. Louis Airport Hilton Hotel, 10330 Natural Bridge Road, St. Louis, MO 
Rooms $99.00 Call (314) 426-5500 Rate Code PRO-1 


All Paper Money Bourse Area 
Lyn Knight Auction 
Society Meetings 
Educational Programs 
Complimentary Airport Shuttle 


Show Hours: Thursday 9am-noon 
(Professional Preview) $50 fee 
Public Admission Noon-6pm 
Friday 10 am -6pm 
Saturday 10am-6pm 


Bourse Applications: 

Kevin Foley 
P.O. Box 573 
Milwaukee, WI 53201 
41 4-'42 1-3498 
Email: kfolev2@wirr.com 
And 

Ron Horstman 
P.O. Box 2999 
Leslie, MO 63056 



224 


May/June * Whole No. 249 ■ Paper Money 


All oF these iiiviion^il banks issued large size currency. One oi the most 
interesting series oF these notes are the original $2 notes nr Lazy Deuces. Five 
oF the se\'en hanks issuetl these notes but diere has been no reports oF a Lazy 
Deuce from the Merchants Bank (Charter #1481) Mdiich indeed did issue these 
nvos. Pictured are Lazy Deuces issued by the remaining four banks. (Figures 2, 
3, 4, and 5). [ he $2 hill pictured and issued by the First National Bank is 
claimed to he an original issue. 

The capital of all these seven banks incorporated in die 1800s was approx- 
imately t^vo to three hundred thousand dollars each and any contributions or 
ta.xes to the State of Connecticut was minimal. 

The officers and directors of these original national banks would be sur- 
prised that today two “neighboring” casinos would contribute millions to the 
State cd Connecticut Treasury each year. In calendar year 2004 alone both casi- 
nos forwarded a total of $402 million to Con need cut as a share of slot machine 
revenue. Since 1993 hath casinos have turned over $31^ billion to Connecricut. 

Foxwoods Casino was founded by descendents of the Mashan tucket 
PcLjuot Indian Tribe and Mohegan Sun was founded by the descendants oi the 
Alohegan Tribe. The grand Sachem and leader of the Alohegan Tribe was 
named Lhicas. The Uncas National Bank was named for him. The original 
Uncas Bank Stock Certificate (FigLire 6) has a vignette of Uncas overlooking 
tribal lands hordering the Hianies River where the Rose City, Nonvich, CT 
now stands. Some day perhaps this “Rose of New England” could, in addition 
to Las V^egas and Atlantic Ciu% become one of the “Casino Capitals ol the U. 
S,” 
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Spotlight falls on new paper money books; 
Authors dish up a banquet of delicacies 

Y k olde editor books, fie reads 

hooks, writes hooks, edits hooks, adlects honks, jnil 
belongs to the Xiiinismiitic BihIioin:inin Socicn\ Reccndy be 
had the pleiisure of visiting n fellow iuithor, the redouhtahle 
Eric R. Newmiin who is readying it hith edition of his classic 
The Enriy Paper A / on ey uf A m a ka. A p e rson a I li i g h 1 i gl 1 1 w a s 
auttjgra piling copies of two of Vc Oldc’s honks right off the 
library shelves in Eric's sumptuous new St. Louis inuseuiii. 

It's not t)'pe- casting that his surname Rl^ED stems Irom 
the hull rushes that Aloses parted to cross the sea, and that 
scribes sharpened to record his progress on papyrus. Ve 
Oide's predilections were lore ordained. 

For several years now, he has wanted to feamre hooks in 
a more prominent way in our Society''s Journal, l>ut paper 
money books are too infrequent to do special issues or even 
special sections until now. 

Uliat we have now, however, is the perfect storm of miti- 
gating events: a large number of fine new works, substantia] 
improvements to standbys, anti a backlog resulting From back- 
to-back special issues which were way over- full to l)egin w ith. 

Tlic M'raps are off in these ciglit pages vi hich offer works 
for your consideration in this Special Book Section. Some 
may be new' to you. Some \ t)u may alreatiy own. Some selec- 
tions may even surprise vou. One is a IxKjk event by niessrs. 

Bowers and Sundman in jirogress. Dpeoming hooks are 
introduced, ctio! 

Each is worthy of your considemtion. A h^ colleagues Boh 
Schreiner, John & Nancy Wilson and I will attempt to give 
you peaks under the covers t<j holster your Ixiok libido, too. 

Hugh Shull dons Criswell’s ‘King of Dixie’ currency mantel 

currency cape in this active arena. A continuation ot 
(j'isweirs .lO-year old numbering system is a decided bonus. 
Nobody likes wasting rime reclassifying large collections, 

Shull's expertise is matched by the research/writing ral- 
ents of W'emicll olka, also a Friend, a collector of note lor 
.^0+ years and author of two standard state obsolete note cata- 
logs himself, who provides interesting background material. 
Complement that with access to Gene .Mint/-’ scar-studded 
cfillection, and this fulLcolor hook fires on all cylinders. 

Historical background, rarities and values are provided 
for each varieu^, with a great many illustrations of e.\c-eptiona! 
quality. Shull, whose semi-annual catalog has been a valuation 
guide of sorts tor years, is cs]>ecialiy attuned to providing the 
realistic pricing in this new hook. 

The 434-page hook is spiral hound hard cover, Whitman’s 
innovation that allows I looks to lay Hat on a table top when 
open and in use. This will he a big plus for owners and assure 
that the hook is frequently pulled off shelves and enjoyed. 

This hook is available everywhere, hut you can obtain 
auuigraphcd copies from the author forS29.9.S plus S5 postage 
at POB 2522, Lexington, SC 29071. 

At press time we were advised by W’hitman publisher 
Dennis d’ucker that Shull and teammate Wolka will also w rite 
. / Guide Book {yfCoafedeune Cmrcmy to he released in 2 BBS. So 
stay tuncdl We expect another great hook. — Fred Reed 


I TS A PLEASURE TO REV1E\^’ AN OU'ESI’ANDING 
hook, and a dauhie measure of simshine to review one by a 
friend. Hugh ShulTs new A G/tide Book of Son f hern Srate.-i 
CV//v t7^tT (AAdaitnian, 2B07) exceeds both standards, 

‘"Southern States" currency was invented by (kipt. John 
\\\ HascUiiie as a marketing ploy, and juKt because it was a 
successful ad scheme doesn’t mean 
it’s not a worthwhile distinction. 

Dixie politicians found it irre- 
sisrihlc to Float indehietlness on a 
sea of fiat paper, that became 
witicspread, worthless, and -- 
because it was so plentiful and 
cheap -- a worthwhile pursuit for 
collectors. 1 he late C^ rover 
Criswell supplied a handy ccmi- 
pendium. Hugh Shull takes it to 
the next level. Everx^thi ng a bout 
this book is First rate. 

Organ i/.cil state- by -state, author Shull ni arches the col- 
lector across Dixie and the near South alphabetically in a most 
educational and colorful way. Inclusion of Oklahoma Indian 
rerritor)' is a welcome addition for this adopted Okie. 

Shull, a Frontline veteran of years in the numismatic 
trenches, is the perfect heir to assume Gol. Cjrover Crisweirs 




Fred Reed signs hts Civil War Encased SftWipSf while Eric Newman 
peruses Reed's Show Me the Money I in the study library of Eric's 
museum, (photo courtesy Dave Krnnz and Bank Note Reporter) 


in the past three years, our SocicU' ha.s held three ver\ 
successful author's loriinis, which have providcii a plarforni for 
a bevy of authors, prospective authors, hook readers, and pub- 
lishers to engage in their mutual hooky pursuirs. As a co- 
sponsor of these events, Ye Olde invites reatlers with devel- 
oped book muscles to contact the Editor for ]KJSsibie calis- 
thenics at a forthcoming author event. 

— Fred Reed 
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Bowers’ latest opus another virtuoso performance 


N ANXV and 1 Oin AINED A COPY OF DAVE 
Bov^'crs’ Obsf/ktc Ixyna! by Bitnky m tbc Vint a! 

States, tlS2-lS66 (VVliitinan, 2006). It h ii tiLsdiiiuing rcl’cr- 
cncc and pnibiibly will contend for the “Book of tlic Vear” at 
die Alilwniikee 2007 Numismadc Literary Guild Bash. 

Obsolete American paper money is covered acciirately 
and intensively hom the first note in 1600 through the enti of 
the Civil War. It also manages to touch on items such as 
wanipum, encased postage stamps, Ckmlederate currenev anti 
odiers* Q. David Bovvers ha.s again authored a comprehensiv^e 
and fascinating account of an interesting, hut until recently 
neglected area of numismatics. 

.Many interesting facets of paper money are covered in 
detail with the complete story behind the event. In the 608 
pages people like Jacob Perkins and .Abner Reed have their 
numismatic stories told in detaik Periods in dme such as the 
age of elegance, Hard l imes, die golden era of the 1850s, and 
others are explained in detail (see below)* 

Mr. Bowers, in his unique, fascinating writing snde, dis- 
cusses how CO collect obsolete notes. 1 le [n tn ides a short 
explanation of the elements of bank notes and how to read and 
understand the standard reference works on the subject. 
Extensive general information about collectintt olisolcte bank 
notes is also provided. 

We recommend this book for all numismatists, both 
beginning and advanced and believe all will learn much about 
paper money* This interesting and fascinating reference is 
available in a hard bound and special leather htmiid edition. 
I'he publisher of the book can be reached at: Whitman 
Publishing, LEG, 3101 Claimiont Road, Suite G, Atlanta, CA 
.3 0.3 2 9, (800) 546-2995 . -- >6/^ & Nainyi IVIhon ❖ 


Into the Hard Times Era 


Ini ROD iR i ION 

T ]w Lil iVk luti lirrti <hJPkc(J hv 

iiv Amv'ni, ,in bunLin^ i[i|; 
1 W KtiiMriHi,; [itiiUrnil ut'p!l I Hi Jnd I f 1 '3. tnuit.- 
lujiLt in 15(^11 4 i|,i iJv W'KI ■n'il ipf 

l1ul. I hcli. cliitNinkii. Lanililinn, tH:b.j.rnc 

rlif wL'fii ..n llir ■i.iriMluLii.m ,4 

liipli jniLii,vt jvf t4iiEfii ir I S?H, ujirisitin;; ilw jiJi^ni; ,4 
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ii ilJd LUJili? Li|' tbtic UtJ LiJ If) lilt cEif(UNn|r 

jniJ in Evpilin^ 111 IKJO i)k;< 4iR rMJmufJ 
hjnL* Juinp in lltr irnilnt lil Jm unli j ii4irc| 
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Sl4lTii in II leJimJ llui ihc linfirrr 
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ic J Duci; wji Imkwiiiii^ ftu muJl ..f ll*i' dm Jik. lujik, 
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l-tiFl.uJ kuupFnl fiwli iSc ikdinr f.! tuuli. llri: biu-r 
li-»iii}i tvirn flii< i^fiiirih limiiim in Ti'vYni 

drLjdL.v (^iMnnicicr wr.!, lum' ii;wiilii.'tnl Jl j Fjili r 
frJLE '>,'11 ll npMl iiiiinEv.iHmi Ijjd ikiI liciVi'n'n rhv 
Ur|wr tJiirv I jfinitiiHiiMiwini l>«'k ji th>.' 

,pcni oF 1 iTibi li'>n|^ -| ihr picc .if a hcriir. 
The iiili'^rit)4i wji 1 d [v kune IbnL nmii rk-Fk-kiixl 
ilimiiiiiriiMF. 4iiil iiiiiliiLilii iwnMi on i4il Unnint'rkC 
III ihr c±] LiifilJ Itr itirdnrb iIIuiItjcpJ wiiIi croiii 
Hf^lbdln Mil lulik lUHc,. 

'I imei V i*ir {UfiMTilli pmd in ilx rjj1) I4>K Jiiit 

lui dip lunk'fHifi' ppiyravinj; tianpAuiei iIh' irtiejar in 
Juitm viMi J pldidut Kuiibd* C%|UihkJ lih J drpb:,: 
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iiHPi,. ilviii nvi Ivtiihf. Hih I In' IS.kfi wjn flu' 
dml. thr flip f>.1 lltc ii4lrr ijQHirr, alur whtfji thiTi: 
unir 4 lint" ftiiiii^^ ilitnnot'anE inm m.ihMii.'u. Jiid 
turiLiiip ^fi4i|[iuv 'Hiih iiH pErkrilnn ii, Aimn^Jii 
hittitry I'kr ibir i,F XIar 10. IH,!'. mndd Immnc 
rti:iH>d 111 ]iU4,ui* a>? Liii ihiifv irjii uf itip 4<frjl4p 
^»uril ipuiudr ihk- muM pnt.ial:. Mhni ilbTfir. Jinl 
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B OOKS may come, AND BOOKS MAY GO, BUV 
one constant remains: if there’s a numismatic subject, 
Dave Bowers will seize upon it and amaze all of us with anoth- 
er mi/iFinmi opas. After 50 numismatic classics — beginning 
with Corns ami Co/Iirtms some four decades ag^o — he’s still at 
it. Fed free to tout your own Bowers’ favorite: be It silver 
tloilars, gold, sunken treasure, great eol lectors, ANA history, 
ctjin-tjperatcLl musical instruments, 100 great notes, et evtayi^ e/ 
cetera, ct cetera — I have found mine. 

It’s now Olisoiete Pajfer Money irynec! ly Banbs in the 
Unitcit >SV/^fo’, /7rV2-/iS’66 (WTitman, 2006)* Lhis is truly a 

book Tom Hanks and his 
beach ball could be 
marooned with on a tiesert- 
ed island, and not notice a 
steamer on the horizoji 
because his character was 
too absorbed in this book’s 
contents. 

Readers of this pub- 
lication have already 
viewed this book’s smoke 
rising towards the heavens* 
Several [>orcitjns of Bow ers’ 
obsolete !>ook have been 
excerptetl in these pages 
over recent months. 
.Another on counterfeit deteri ents will be the lead stoiy of our 
next magazine markings our 25(kh issue. 

W e tion’t neetl to gild the lily* But as someone who 
eagerly anticipated this book’s release late last year, I confess 1 
was more than amazed w ben my eojiy arriveti on the eve of 
November’s St, Louis paper money show* I spent four hours 
that night, when I should have been packing for my early 
mtji ning flight, consuming and cfmsumed hy the scope and 
presentatitm. Bowers is at the top of his authorial game. 

Ckipies of this bot^k w ere the “buzz” on the St. Louis 
show llfior and rightfully so* Many of you |>iobabiy already 
hav^c purchased this book so I’m sure you share my excitement. 

1 f you h a \ c n ’ t, d on ’t b e sea re d o ff b)' i ts ]v r i ce %6 9.95. F m h c re 
to tell you that you w ill be well compensated for your lucre, 
dliere are hours, days, and weeks ... a lifetime of education 
ami entertainmeiu packed within its 60S fincly-cralted [rages. 

The hook is hardbound with dust jacket, oversize, anti 
absolutely Edl ctilor throughour. Lwen tv-one narrative chap- 
ters, anti an appendix on the American Bank Note archives, 
dmw readers into the American saga of currency and cron ies* 
Bowers’ forte is to intersperse his narrative with con- 
tempoiar)' histt>rical icfcrences, and this work supplies a feast 
of reprinted gems. These citations dt) more than hulk up a 
book. Ill Bowers’ case these documents amplifr his conclu- 
sions, anti also open vistas on the past for re ad ers/ researchers 
for w hom the oi iginals w ouki be unattainable. 

Bo IV ers also shares w ith this writer a [lenchant foi* prt>- 
viding a great deal of illustrative matter anti content captions 
which reinforce ami extend the book’s narrative line. Don’t 
hesitate on this one; d'om Denly calls it “the best paper money 
book in years*” I’om should know, and u ho am 1 to disagree? 

— Fred Reeel <* 
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An Invilaf ion from 

The New Hampshire Currency Study Project 


Q. DAVID BOWERS and 
DAVID M. SUNDMAN 

arc involved in a long-term 
pro[ect to describe the history 
ot all currency issued in the 
State of New Hampshire, as 
w'ell as to compile a detailed 
registry of all known notes 
(whether for sale or not). Our 
area of Jiiterest ranges from 
early colonial times through 
the Revolution ary era, the 
sta t e-ch a rte red ba n k yea rs 
(1792-1866), and the era of 
National Banks (1863^1935). 
This will result in a book 
under the imprimatur of the 
Society of Paper Money 
Collectors, with help from the 
New Hampshire Historical 
Society, the Smithsonian 
Institution, and others. 

Apnrt from the above, 

Davh! M. Simdman is president of 
Littleton Coin Cotnpany and 
Q. [>01 hi Bowers h a prindpai of 
American Nmnismatk' Rarities, LLCr 
and both advertisers in the present 
book, for other amnuerdal 
transactions atui business, refer 
to those advertisements. 



Jilt' ttf i/id it 

SIK Nflte [mn 

l>eirr)\ iVtic Uiirpif^htiv. 



THE WINCH ESTER BANK 

0 no a ^ ^ 


A fjY'ftViif iVI ( < 

//its f/ii' 


A liiHI 

i 10 W(v[ litjii' [Tivn Oh* 
U- f»it /it'iii'i //(II A'. 



;*=• vitioWr, 

"Ml ^ Hfift I ii 3 1 Liirt II iT 


AMiFiiuTl^ IDIII 



Ihh smitf bifiUiii^ li'jW it^M /I'l U'^irtt /jiisiri Rih/l" 
riiii/ tti snttv^iK i/ri" U incfiE'iii'/ MiliiHiii/ Biiii/: 



Ti'lh'f U'itidm' drui Wiih hfih^f Ntiihvud liiHik 


I f you liav^e New Hampshire currency or 
old records or correspondence relating 
to the same, or other items of historical 
interest, please contact us. In addition, 
Bowers and Suiidttian are avid collectors 
of these bills and welcome contact from 
anyone having items for sale. We will pay 
strong prices for any items we need I 



iSi' Nit (.‘iJiTi'iay Sruijj' /['Ji'ii'.ii/rt'JirTt^ii^iKJiia. fViw/ ii //^nii^i; 

id Nmv ikutts i/iiii isvdivf tui'ii'iiiy. Mid Miitmlr itmi Piii»RV WW^A'' nllCUrrCIlCV COm 


M e look forwtinl lo heurinf^from you! 


The NEW Hampshiiie Currency Study i-mjed 

Uox 539, W()lldx)ro 1-alls, KM 03896 

E-nia i I : in n Kca rre nry.co ni / liJiw <■ wiii// Miti h- fttmwdid to iwth tnitiinf^. i 


Ln 

"D 

rD 

n 

a 

OJ 

U3 

o 

O 

TT 

CO 

rt) 

n 

O 

13 



228 


May/June • Whole No. 249 • Paper Money 


c 

O 

« mm 

-I—' 

u 

CD 

(-D 

O 

O 

CD 

ro 

U 

CD 

CL 

(-0 


Elaborate Hewitt Minnesota volume sets a high standard 


HISTORY & CATALOG OT MISNTSOT i OBSOLETE 
Bank Notes & Scrip (K.xVl. Siii) the, 2006) is suhiitlcd 
C^onipreKensive Guide to Alinncsoivi Piipcr Abnicy iTom tlic 
Krn of AHniicsota I crritoiy Vo the GiCiU Depression/’ indi- 
C'liring’ the linnid scope of this botjk, considerably more inclu- 
sive tbiin the usual obsolete period ending with the Civil Wm\ 
Shawn I lewict lists 14 evuegories (“classes' ). In addition 
to e.\pecced ohsolece bank and jnerchaiit scrip categories^ he 
i n c I u c I es La ho r Exc ha 1 1 ge ser ip (18 00s ), sa i ii gs scr ip (102 Os) * 
Panic of 1907 scrip, college currency, 
advertising notes, and others. 

The book is dividetl into three 
parts. I'he first sectimi, 19 pages, 
includes general iiitrtxkictory mate ri- 
al, such as use of the catalog, printers, 
an explanation of the categories, an 
excellent diagram “Anatomy of a 
State Baitk Note,” and an extensive 
biljliography. The middle section, 

120 pages, contains general historical 
information. The last section, 460 
pages, is the catalog, which also has 
historical information on issuers, one 
to several paragraphs cacli* 

The hook distinguishes itsedf in several ways* The gen- 
eral historical section has more depth than perhaps any otliei^ 
state book. Hewitt doesiEt try to do it all liimself I le tlraws 
on recognr/,ed specialists for several topics, including Forrest 
Daniel, Neil Shafer, David Schcnkuian, and Gene I lyiids. 1 le 
includes numerous state niaps showing the evolution of the 
boundaries of the state and the location of issuers* There is 
information about the variew of issues — organized anumd die 
author's 14 categories — and the hroader historical setting, 
including local and national legislaticm and the effect of eco- 
noinie conditions. This book is not unique in including more 
history than most earlier efforts, and that is a welcome trend. 
Idle catalog is tuganized hv place name, then issuer. 
"The catalog w as producetl using a coinpicter database tlesigned 
by 1 Imvitt to systcmaticalh collect and r>rganize the extensive 
data about notes and issuers. In developing the tlaiabasc, be 
first had to define the classes and attributes that would be 
ascribed to the notes. The computer datal)ase can then ensure 
that the data for each issue is consistently and completely 
recorded. Once a database is pop id a ted, it can produce 
“ repo r ts ” o rga ji j zer I a n d st) rtc d at \v \]\ , Th c I'cv i e we r ha s so m e 
knowledge about such databases, and has examined Hewitt’s 
system* 4'he application is excellent, ami could hedp other 
cojnpilers of state paper nione) information. 

"The catalog includes the expectetl rarin^ anti value inltir- 
marion. It also has separate sections sviih census information 
for each issue, produced once with detail on every item in the 
database* anti ag-un as a checklist for the collector. 

Shawn Hewitt ant! contriluiting authors Cihmles G. 
Parrish, Steve Schi’t>eder, and Gihiujre J. Sem have matle a 
significant contribution to our knowledge trf pajicr money, 
which should appeal to a brt>atler autlience than just collectors 
anti historians of that state. Piihlislicd in late 2006 by R. AL 
Smythe, 2 Rector Street. 12 th Ekx>r, New York. NT 10006, 
620+ i>agcs, retail price is listed at S69.9.^ plus $5 shipping. 

““ Boh Schreiner ❖ 


S HAV\'N HEWrrHS NEW MINNESOTA BOOK IS A 
tci ntlc reference that sets a I’levv standard for state obsolete 
l>ank m)te books. The botjk gives complete infbiinaticin on 
Minnesota obsoletes along with a detailed census on all 
recorded Minnesota issues. Hewitt and co-autht)rs Charles C> 
Parrish, Steve Schn^eder, and (Mimore J. Sem have done a 
wonderful jnh. V\A esjiecially like the rarit)' ratings and prices 
iji several different grades along with pricing tor proofs, issued 
notes and remainders. 

"The book cotitains 14 full cxdor pages of nc^tes, 
along with hundreds of black am! white images. The 
major categories of obsoletes are ilescribed by 
experts in their respectiv'c fields. This book sets a 
new standard lor paper money books that cover the 
state issues. We liighly recommend it for personal 
libraries. It is a must for all paper nionc) collectors, 
— John tfifd Nnncy IVihon 

W 1 lA'E CAN I SAYr THIS BOOK REALLY 
does set a new presentation standard in the 
state ofjsolete catalog field. For me the high water 
marks hail successively been Cicorge While's Nctc 
J e rsv )' V Mo n v y (1976), R i c h a r d j o n e s ' a n d K e i t h 
Littlefield's lirginin Obsolete Pnpvr Money and 

Monty n fid Bti liking in (1996) by Den wood Kl'IIv, 

Armand Shank Jr., Tom CiOi don, Stuart and Eleanor Bruclie) . 

Significantly all those volumes were created wiUi assis- 
tance of hismrical societies and/or niimismadc organizations. 
Austin ShchceiFs gorgeous, self-published South CimiHiui 
Oimkte Notes und Scrip (2003) added the element of hill color 
plates. But I Icwitt, his col la bora tors, and R..M. Smythe are to 
he congratulated for raising the bar once again. This book is 
not only l^eautiful, but a serious work of scholarship, too. 

My CO- reviewers address com pi ex i tv, which is to he 
commended, but for me, the quantum leap in terms of cover- 
age here is the ix)te census data contained vitbin its covers. A 
computer jirofessional, Hewitt has linked information gather- 
ing to infoi ntaiitm disseminating Is a most usclul way for col- 
lectoi s. Others should follovv hi.s e.xample. .V second innova- 
tion is use of Iianknote reporter illustrations as applicable, 

I had tspportunity to talk shop on book publishing vvith 
Steve Goldsmidi, this book’s editor, for nearly an hour at last 
hiiPs St. Louis paper money show. Ills firm, R..\L Smythe 
had previously published \ 'lack’s ad note book, and Fricke’s 
CIS A note liook, both fine volumes. 'The re are imprcHcmcnts 
in evidence here, though. IVpograjihy is reader friend l\; 
paper qualit}', illustrations, and <nganizarion better. “We’re 
learning,” Cioldsmith said. And I agree. He also told me 
Smythe intends to publish an Illinois book, and (Khers by 
dclniting a new hook about every year. Bravo. 

riris hook was supported by SPAIG in a small way. 
Several articles from Poper Money are reprinceil w ith permis- 
sion, and the Society awarded Hewitt and coauthor Gharles 
Fai risli its 2B05 Cicorge W. M^ait Aleinorial Award. .\s judge 
for the Wait award, I can honestly say that the S5()0 stipend 
was well advanced in sup|>ort of this \-cfv worthwhile project. 
And furthermore, author and publisher have been VERY gen- 
erous in their frequent mentions of the Soviet)' in its pages. As 
a partnering venture, SPMG is well rewarded, and you will be 
to o i f vx ) u I t i u 1 1 T i s h( >Dk . — Fi ed Reed *Z* 
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New editions update classic U.S., world paper money catalogs 
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ArthurLandl«S.F.^b.|g 


P ROBABLY NO READRR OF THIS AlAClAZlNh: IS 
iinhimiliiir with Fried berg's Pijpvr .\foin'y of tbv Lhiital 
Sr/ne>\ nml most will Ktivc a ctipy (perhnps several editions) ol^ 
the hook close at hnnd. It is the *i)ible” For collectors ol LbS, 
Federal paper moiicv anti has been For decades. 

PMUS (CA)in iSc Currency InsL, 2tK}6) is a standard. It 
needs little in the way oF iitirotluciion and mi hype. I herc 
have been other works which cov er inucb ot the same tiiaterial. 
One is reviewed in this section. Another was reviewed in our 
Nov/Dec 2006 issue. Both works, anti other abbreviated spe- 

cializetl workst are helid'ul 
For their distinct approach- 
es, hut there is only one 
“must have” work in the 
U.S. fcnieral paper money 
Field, ajid this ts the one! 

It's as true now as 
when this writer intcr- 
viewetl co-author Art 
lA ietIherg nearly .^0 years 
agti, tlisciissing the rise of 
competitors d tiring the 
1 070 s. I Fe was not wor- 
rietl, Art said with assur- 
ance and niavlie a glimmer 
of vt>iithFnl cockiness -- 
“W e ovv n the niimhers,” 
And for 54 years, since Boh In tedherg stamjK'd his Coin 
and Currency Institute on his self-published gem an<] invented 
the Friedherg Numbering Sy.steni, P/fpvr Moi/ty ff t/.H Uu/ted 
Sf/ifcs has owned the only ntmihers one will see on IWT.RV 
paper money holder. You may see a price. You my see a lot 
number. You see an assigneil grade. You m/iy even see a 
screw} proprietaiy alpha-numeric code tt> help a dealer Figure 
out how much to charge you For a particular note. But you 
de Finitely will see its ihiedberg number. It's hecn that way for 
two generations now, and that tlear readers says it all. 

A numbering system is only the platform, of course, ajul 
Friedherg pricing has licen a staple For many years, too. In this 
I 8th incarnation, edittns Art and Ira I riedherg. have ilone 
more chan merelv updating jiricing, however. Co]i tribute us to 
any edition include a “who's who'' oF^ the paper money Field. 

Fhe latest iteration includes all its standbys, ol course, 
nearly a thousand photos, all large, small and Fractional series 
coveretl, signature comhinadoiis, prices, Cajloiiial/OintinentaF, 
Cion Federate ami War oi 1812 issues, encased stamps, a list oF 
note-issuing national hanks, and included recenth' price a]>pie- 
ciation charts, and a color tv pc note section. 

But one oF^ the hallmarks that has kept this volume “Fresli” 
as well as necessary is evolution of its content, A key aspect ol 
successive editions has lieeii the recognition ot new varieties 
and e.vpanded cov'crage. FV>r the iHth edition, this iiicindes a 
complete listing of Large Size star notes, a section oi\ U.S. 
paper money errom, updated small note coverage, anti recog- 
nivion of new varieties of Cavil W ar-era legal tender notes. 

At 352 jam-packed pages, hard cover, large format, and a 
list price of S42*5() plus S4.7> postage, you send orders to C^oin 
& (Xirrency Institute, l^.O. 15ox 1057, Cllllton, Nj 07014, or 
buy this book just alanit anv'vvherc. \Miat are you wailing for? 

— Fred Rccd *1* 


H ]',rr is anotifer old standby, the irrii 

eclirion of 11 IE hook in its Field. Readers know what to 
expect ami receive It in spades. Any hook that goes througli 
multiple edi cions over tlecades has proven its udliw in our 
liohl)} . In Fact, much of what is said about the other hook on 
this pag^e, could he duplicated in any review of Srinulanl 
Ca ! a /eg of \ f o i 7 d Pti p er A / n n ty , G r u c i iiJ or, 1 36<S- 1 96 0 
(Ivrausc Puhlicaricjns, 2006), edited by George Culiaj. 

Chet Krause and CdiFY Alishler have been geniuses in 
man\^ ways. Fhey certain!}^ were \ isionary when they in\ntc<i 
.Albert Ihck to cross the Atlantic in the 1970s and collaborate 
with them tm the first “tde])hone hook” Stfnuhrd of 

JVotid P(fpcr Moiny, which Pick authored in 1974 and was co- 
puhlished by Batten l)urg A'erlag Akinieh, 

Pick, a collector, author and paper money museum cura- 
tor, was widely acclaimed as 'I'l IE loremosc authoriw of the 
time on worldwide paper money* He attacked global paper 
money vvith both panzer and pincer movements, laying the 
basis with tvpical ( icmian-verv^c For what lia.s now become an 
iiUcrnatioiial collecting scene anti this muki-volume series. 
Pick's initial efFort won him SPAlC’s Nathan Goltl liFetime 
achievement award For concrete coiurihu lions to the science oF 
]va|ier money collecting, 'Fhe revised, 2nd etlititm of the cata- 
log appearetl three years 
later, topping 70F) pages. 

(All league Russ Rulaii 
was senior editor then; 

Golin Bruce, coortlinating 
editor; and Ncil Shafer, 
eonsuhant. I still have the 
autographed €Op\' Russ 
gave me way hack then. 


Standiiril V w r 'fl V .dHllIkk. 

“-"'World 'yis>'' 

Paper Money 

General Issues * 1368-1960 


fditid by CuhiJ 
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F,ven readers who never 
knew Pick only his “nuin- 
hersd' doubtless know 
these gentlemen and their 
man V contrihu ri ons. 

^ cars since, the 
Sttntdmd Ctn/flog of IForhi 
Paper Ahmy has grown and 
grown and grown. Fortunately unlike d'opsy — under tuielage 
of Ncil Shafer, Colin Bruce, vt aL —these “Foreign” notes have 
been tamed, and become a lot better understood and more 
enjnyalile to collect. Maps, chronologies, etc. amplifv- listings, 

1 Icrr Pick collected “the wtirld.” Due to multiplicities of 
issiiei^ and issues da\en through time, probably no (jne collects 
“the wtnid” anymore, however each of the present three vol- 
umes (additionally: 1 961 -date notes, and specialized issues in 
separate vol nines) provides multiple reasons For enthu.siasts to 
desire each new etlicion as they appear on rotating bases. 

Fry coilectiiig worhi paper money without these catalogs, 
h can't he done efFlciently, Ev'ervdxKly uses Pick-numbers, 
and revisions to these catalogs are eagerly anticipated between 
etlitions. Present editor b Cmorge Cuhaj, about whom more 
later, is the ctmsummate jiroFessional, 

SoF't covered, large format, 1,248 pages listing 15,500+ 
notes priced in up to three grades at S70; Cmorge and liis 
teammates have assembled 5,800 illustrations in this volume to 
assist the collector in getting more fun out oF his hobby. 

A va i I a hi I e : \vi >\\l\ w i de , c > I' ct >ii rsc 1 — F/ ed Reed *> 
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I \ MAY M(ri' liE “ORDINAR^^" TO REVIEW ^T:0]N" BOOKS IN^ A 
paper money puhlication, but this is no “urdinan ” numismude work, and it has 
iinportaivi implications for us rag}>ickeis, too. 

In l*hc Cohm^fe afYh(g{fSUL\'S/iiiir-fi/NHkm(T}^ Ulftstr/itcil hy tin' Plu/Iip tL Mam^ 
Cfdkakm ( I v y P ress Inc,, 2007), co-a u tho rs J i m H a I pc r i ji , M a rk \ ' an Wi n k I e , J o ii 
Amato and Oreg Rohan, pour a ccntuiT or more of niiinisinatic expertise into an 
instant classic worthy of any collector's shelh 

Besides, felbjw ragpickers, let*s take a realit}^ check: what do we paper 
money enthusiasts think our Gold Certificates redeemable in gold coins were 
printed for anyway? Look at the face of the notes (see above, if you Ve forgtJtten): 
“1 his cettifies that there hav^e been tlcposited in the Treasuiy of the United States 

in Gobi Coin re|iayable to the hearer on demand.’* T'ortunately for paper 

money collectors not all these lovely certificates were redeemed. But look across 
the aisle on your next bourse floor trip; fortunately for all collectors not all those 
gold coins were melted either Still it’s unlikely you’ll even^ spy the likes of the 
examples Phillip Morse garnered outside of museums or very^ fancy jjricc tags. 

So there’s mediod to this reviewer’s ap])areiu madness. 

I I e re’s a less exfiensive way to acquaint oneself with some of chose gold 
eoins that onec liacked Cold Certificates, National Gold Bank Notes, and other 
federal currency to a lesser extent before the U.S. went off the gold standard and 
the New Deal put the kahosli on the precious metal and eviclences thereof. 

Adniitretlly coin collectors would have their reasons to admire messr. 
I lalperiit s and colleagues* work. .As a (mostly) paper money collector, I may have 
slightly different perspectives. For me personally, the first thing that strikes me is 
chat this hook is not particularly thick (253 pages), but it is amazingly hea^y. I’his 
may" sceiTi a strange obsei\'atioii for a hook review-, hut it feels like a heavy-wciglit production 
betlcri ng its subject matter and the heft of precious metal itself. This also reveals the qualiti' of 
its materials and workmanship. This hook is golden, 

1 he jjublisher rook the book seriously enough to give the book lover a treat before he 
even lifts its lull color dust jacket. Hui as one of the co-authors told this writer vdiile the work 
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wds stifl in prepiiratitm, they were not interested in creating just 
another ‘^coffee mble liook;,” and there's serious scholarship here. 

Inside the real delights await. Many consider Atigiistus 
Saint-Gauden's SlO and $20 gold coins the |>innacles of the inoii- 
eyer’s art. Morse's ctdlecdon was sold by Meritage in Nmeinher 
2005 for nearly $20 million, and several coins fi’om other collec- 
dons round out the presentation here w make it comprehensive. 

Past the pretty pictures, which riY^//y arc large and stunning, 
is a back story on the creation of these fabulous coins suited to the 
hisron' huff, and a year-by-year^mintmark analysis of the coinage 
that will delight any collector. These authors are thoroughly famil- 
iar with their subject, since diey work with these coiits on a tlaily 
basis. Not only liave they accumulated and blendetl the best and 
most up-to-date scholarship available, but they also offer their own 
insights for the first time ever in book form. 

Another goexi reason for paper monet^ collectors to appreci- 
ate this hook is its docu men ration of President rhet>tiore 
RofiSevX'lt's views regarding the use ol the religious senti- 

ment ‘in Ciod We i'rusG on tuir nation's coinage, particularly 
itpnrpfis now as we [Xijier money cot lectors ready to celebrate the 
50th anniversaiT ot its introduction to our paper monev this July. 

In discussing the absence and re-integration of this motto to 
our goki coinage, this book exhibits a tvpescn]yt ol one of a series 
of letters the President wrote to various religious leaders sulistanti- 
atiny: his views chat the motto shoiihl NOi appear on f>ur coiiiage. 
Its presence was a sacrilege, in M'R's mind. Far from an atheistic 
point of view (most objections to the motto liave been from non- 
cheistic parties), what Roosevelt was saying is that christening our 
mone\ with religious sentiment was neaHy equivalent to taking the 
Lord's name in vain, a specifically forbidden practice in the Judeo- 


Christian tradition, 
hecause it ti iviali'^ed it. d'his 
letter in the Morse sale brought S43,l 25, 

For the historiaiv amtmg us, this work also puts in perspec- 
tive the Xew Deal events which entled gold coinage in our counny 
lor 40 vears, and resulted in a recall of Gold Certificates and coins. 

Wurh the acquisition a couple years ago of Currency 
Auctions of America, the folks down in Dallas have been major 
players in the paper money marketplace. Proof is the nearly 
200J)0() currency aiicdtm sales records on their permanent inter- 
nei database, a resource unmatched in our hobby. 

In recent years. Heritage has also ventured into political 
memt>rahilia, manuscripts, comics, sports memorabilia, 
.Americana, books, movie posters, fine and decorative art, jewelrv* 
and timepieces and other objects of conoisseiirsliip. 

It's not surprising that Heritage would be involved in a pro- 
ject like this. Heritage's predecessor firms have consistently jyio- 
iieered niimismadc color imaging in print mil on the web. Before 
anybody, Stevx' Ivy featured large full color auction catalogs in the 
iy7ns. Heritage and its predecessor firms havT been quietly pub- 
lishing books through its Ivy Press for a quarter ccntur\'. I know I 
edited books for Steve Ivy on the silver dollar and U.S. commem- 
orative coins in the early 'BDs. In our own paper money field, 
I It-ritage seiwed as sales agent several years ago for Joanne and Ed 
Dull el's visually impressive /Imericrin Histoiy Scefi Thrangb 
Of nr my. No ot h c r ji a pc r m oncy book i s as s tu n n i n g. 

Aesthetically, this new book is a wortliy follow up. Price is 
$75. Shipping is free. Orders may be placed with Heritage at the 
firm's website www.ha.com or by n'l^il 3500 Maple Avenue, 
l>a!las, Texas 75219. ' -- Fred Reerl ❖ 
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Wally Lee’s Michigan tome 
offers two great books in one 

Kiel! OF THE DOUBLED! IN']' rWlXS IS MORE 
comely? VMiich is it: great taste or less Riling? Was 
C ha no: or Eng the more famous Siamese twin? WouUl 
Solomon really have split the infant claimed hv two mothers? 

The book reviewed here [>resents something of a comm- 
drum for this reviewer Is it Rsh or fowl? 'I’wo different liooks 
reside within its covers, a 539-pg. ohsolete currency book and 
a 387-pg. national currency hook. Beside a common hi n ding, 
both share the cninmtjn bonds of excellence anti authorship. 
Many know Wally Lee as one of the frientiliest anti help- 
fid fellows arountL He was a major conrnl>tit<?r to this review- 
er encasetl stamp hook, so we knew a ‘"beast” ol a rescaicher 

[urkei.1 behind kinti eyes 
and hright smiles, l>iit I 
was blown away by Lee’s 
boo k s ( p III ra 1 ) M t cb igta/ 
Ohvkre Bank & Saip Nom 
of rbe }9fb Centary AND 
M i i b /g/i fi \ a tf 0 ii a / B n a k 
NfBes, hS6?~19?> (Krause 
Pulili cations, 2996), 

Longtime prcsiticnt i>f 
Paper Monev CoIlcctf>is ol 
Michigan, Lee spent a lile- 
time building impressive 
collections and busting tail 
finding out aboiii them* 

Lee traveled to every 
hamlet in his state which issued notes to research. This led 
him tfj create HVO outstaiitHng hooks. Mat be the dn)ice a\ 
separating Lee’s offspring woultl have perple.xed Solomtm, hut 
it didn't vex etiitor Cdiff Alishler or publisher Kl\ which neatly 
packaged BOd'l 1 together, a feast for all collectors* 

1 he cover’s claim of dual personalities is not eve wash* 
Most books have sections on various classes of paper monev- 
d he treml today is to be more coinprehensivt; than in the past. 
But this equine is more than a zebra of differing stripes. Vhh 
is horse of a different color* Here are two wcdl-developed, 
mature books, seixiiately paginated, anti wenthy of a Ifjijk-sce. 

J'his reviewer can’t remember a more comprehensive 
obsolete catalog. In atklitit)n to varieties, imprints, values and 
rarities, I zee’s vast research permits listings of oflicei’s, succes- 
sive note signers, and sheet layouts. Large dear illustrations 
and design infonuation are provided* Bank notes, scri]>, col- 
lege currency are iiiduded. Special scetioiis detail issues of 
mining companies, and commission scrip. 

d he national currency ‘"hook” is impressive, tOfj* Lee 
summarizes each bank's history and serial numbers of known 
notes. Illustrations include notes, IBiP proofs, vintage post- 
card and modern photographs of banks. A lisdng^ <jf private 
bankers, statistical data by Rt>bert Ranvsey and Robert Roll to, 
Comptroller inR;>, and values round out the presentation* 

Commensurate with its nature, Lee’s volume is priced at 
$125. VMicther this dual presentation augments or st)iiiies 
sales, BOddl collectors ol (disoletes and/or nationals 
SI lOLlLD purchase this book. If either group doesn’t they 
are missing out on a treat. *\vailahile at w w w .krauscbooks*com 

— Fred Reed <* 


Ron Benice’s Florida catalog 
surpasses all previous works 

A ll 1 1 ia r mas c:oa!e before in cat-vloging 

of Floi itia obsolete notes is merely prelude to the com- 
prehensive new book F/onda Paper jV/owey: An Il/nsti fncd 
lllyfoty^ Id IT- 1934 by Ron Bcnicc (AIcFarland, 2007)* 

Idorida’s hisroiy is unique, attracting considerable collec- 
tor interest for years as snowdiirds streamed south. Benice ties 
together historv^ and economic development of the state and 
its currency li’om colonizers to our Great Depression. 

Flonda Paper Money descrilies and illustrates various types 
of government and private currency issued in Florida frtnii its 
cai liest dav'S as a Spanish colony, successively through eras as 
independent republic, territon , state, during secession as part 
of the Confederacy, Reconstruction, financial panics and the 
Great Depression. Ron Benicc's research takes our knowledge 
of Fh»rida paper money to a new' level on all fronts in all eras* 
The scctifUTs on Civil W^ar notes and Reconstruction cur- 
rency correct many errors in the standard Criswell reference, 
and significantly cx]>and the information on signers, dates, 
(]iiantities issued, and serial numhers. Descriptions of govern- 
ment aurhorized scrip printed during the financial panics of 
187.^ and 19(17 extend Mitchell and Shafer's hook on 1930s 
depression scrip, Florida currency look-alikes used for adver- 
tisements arc listed for the first time in any book. Corrections 
to Schingoethe college note listings appear for the first time. 

The section on obso- 
lete bank notes and scrip 
describes 764 notes com- 
pared with 349 and 382 in 
Freeman anti Cassidy cata- 
logs, respectively. Rarity is 
given for each note. Atuch 
of Ron's extensive archival 
research on the issuers, 
signers and engravers of 
Florida obsolctes appears 
here for the first time. 

This book is vert' read- 
er Iriendly. Excellent illus- 
trations, extensive bihliogra- 
phvj and useful folios and 
index (things many hooks shortcut) are included. \A1ienever 
possible, the author has identified real and mythological char- 
acters or allegorical representations appearing on the notes* 
llhs reviewer should divulge he played a small part in 
bringing this hook to fruition as its editor, although ALL the 
hard lifting was Ron’s, and he deserves all the appiause for it. 

Its puhlishcr, McJbirland Publishing is a recent cntiy' into 
the numismatic trade. Known for many years as puhlishcr of 
.scholarly works in histor\% social sciences and humanities, its 
list in lihrarianship, mo\ie and baschall histon' is impressive* 
Previou.s ventures into our hobby have brought out 
George lVemmcl’*s work on Confederates, Howard Berlin’s 
nnmkmatica Jnda/ca and IVor/d Monetaij this reviewer’s 

movie money catalog and the forthcoming Coin^ and CiffTemy: 
An I Iistorkni Emyr/oped/a hy' Alaiy El fen Snodgrass. Piicetl at 
$75, orilers may be placed at www.mcfarlandpub.com, Tel: 
809-253-2187, cir jMcFarland* Box 6n, Jefferson NC 28640, 
also amazon.com and bames&noble*com — Fred Reed <* 
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Two new Krause editions bring standard titles up to date 


25TH ANXRTRSARY IS .-\N AL'SPICiOUS \L\liN V 
Lind deserves ii conspicuous observiince. I’lie 25tli 
anniv erary edition of the Sh/Uifanl Oft/?/og of Unife^i States 
Paper Mojjey (Krause Publications^ 2006)^ tracing roots to the 
original Krause-Lenike catalog ol the same title, but n<j\v’ edit- 
ed by George Ciuhaj, supplies that (kshkmtaja. 

An annual catalog in the liest KP ti atlition, in its newest 
incarnation, this 25th edition is also the first in a new format, 
6 inch X 9 inches, and first with nearly full color illustrations. 

This makes the book portable, a 
handy reference to pack in 
one’s luggage anti trot around 
hoursc floors, a truly fine cf)n^ 
cept in the face of totlay*s mega 
compubions. 

Tills reviewer has always 
liked earlier etiitions of this 
work because K-L offeretl ty]>es 
of money” nor touched 

in other general works on the 
LkS* series, like conn rcrfl its. 
When this reviewer was 
cataloging encased postage a 
quarter century ago, the best 
info on this subject was 
undou[>tedly Len Giazerb diaper in this volume. The same 
high standard was true for Civil War stamp cnvehipes, and 
other byways which interest specialists and generalists alike. 
Glazerb EPS chapter in this edition remains top notch. 

In addition to a more portable size, and lower price lhan 
previous editions, this 336-page guide includes more than 600 
detailed color images and illustrations to aid collectors. 
Listings include large and small size lederal currency, 
Xational Bank Notes (incl, an extensive value guide hy state), 
military payment certificates, Confederate curTeiicy by npe, 
Fractional Currency and shields, and the definitive listing 
available of pre -Civil Whir U.S. treasury notes, an area t)f 
increasingly collector interest and soaring auction pricing. 
More tJian 14,000 updated values are listed, 

1 should divulge that new editor of this work George 
Cuhai has been a friend for 30 v ears. I first met George at an 
XLG function in Adanta in 1977, and he made a big impres- 
sion on me, 1 w^as seated at a table engaged in an animated 
conversation with the estimable Walter Breen, and niy learned 
colleague at Coia JVorM (for many years now an expert cata- 
loger at Stack’s) Dave .\lcxander. A very young-looking 
Cieorge walked up, extended his right hand, and said some- 
thing vet)' much like *'Mi, Pm George Cuhai, numis- 

niatic writer,” which stopped our confab dcatl in its tracks. 
But by golly, George was indeed a comer. 

A decade later he was one of the major contributors to my 
C/tvY IVar Encased Stamps. After stints at the AXS, Stack’s and 
many years in lola, \VT George is doing an excellent job keep- 
ing CTet Krause’s and Bob Lcinke’s Stantlard Catalog vibrant 
and relevant, George promises that the 26rh edition due tint 
later this year will be 125 or so pages larger, with sections on 
Civil War cm eitipes and Philippines notes addetl back in, 

Softcover, the book retails for $24,95, at www.krause- 
books,coiri or (800) 258-0929, or 700 East State Street, lola, 
W1 54990-000 1 . — Fred Reed 


ODERX SMALT SIZE U.S, CURREXCY IS THE 
most matldening area for this magazine's Editor. I 
bel ieve people collect it. Idle new 7 th edition of John 
Schwartz’s and Scott Lindquist’s Standard Gaide to Small-She 
U.S. Paper Money, I92d fa Date (Krause Publications, 2006) is 
proof positive. Yet, it is almost impossible for me to solicit 
publishable articles on these small size notes with anv fi^equen- 
cy at all. 

.Maybe it’s the ongoing nature of this series. Old !iotcs 
are somewhat fixed in time, while modern Eederal Resene 
issues just seem to continue rolling along, but there are great 
spceialties in this scries, including error notes, fanev serial 
numbers, autographed notes, type notes, web notes, stars* 
1929 nationals, mules, much grist for the editorial inilL Xot 
to mention, the new counterfeit deterrents, and yet with the 
possible redesign of all our circulating notes to accommodate 
visually impaired, small-size U.S. should be where it’s at info- 
wise, But,!’ m a fra id, I d i gre s s fro m th e ta sk at h a m 1 . 

.Additionally, this market sccnis large and growing. Prices 
seem up. I he authors point to an active online market -- 
av^eraging 4„3()(1 continuous auctions for small-size U.S. cur- 
renev on one the world’s largest online auction sites. Maybe 

collectors in this fichl arc coo 
busy to sit down and write for 
this magazine or any orhen 

'Fhaiik the heavens, as much 
is not true of messrs. Schwartz 
and I dntiquist who package in 
35.5 pages atcractiv el)" and infor- 
matively, updated data that early 
small size enthusiasts like CTuck 
O'Donnell, Xate Goldstein* 
M ike C ra b h , El a itv J o n e s e t al. 
struggled to get off the ground a 
generation ago* 

Listed arc all classe.s of fed- 
eral currency $1 through 
$100 ,0 00 i ssue d si n ce co n ve rs i o n 
from old large size notes, including \\’Qrld War II issues. 
Information includes plate numbers, qiiantirics printed, high 
and low serial numbers observed, wide and narrow v- aria dons, 
stars, web notes, uncut sheets, changeover pairs, and even a 
price guide for fancy serial numbers. 

A couple minor problems arc noted, which are easily fix- 
able: (1) most page numbers on the Table of Contents arc 
inaccurate, and (2) Series 2 003 A $5 FRXs are not colorized as 
stated in the catalog, but who am I to quibbler 

Although the Ti easiii v is fighting federal judge James 
Robertson’s Nov. 28, 2006. ruling chat same-sized and tex- 
ruretl U.S. Currency denies meaningful access to money co the 
visually impaired, an overhaul of our small size notes may be In 
the offing. We can expect shouhl this Itappen, even more 
interest would be fixed on small sized currency, adtii ng collec- 
ixir value, and that messrs. Schwartz and Lindquist will cov er 
the chaitgeovcr in workmanlike fashion in a subsequent edi- 
cion of a must have volume on the notes it covers. 

77;^ Standard Gitide to SmaH-She U.S. Paper A loney^ J 92 S 
ta Date is economically priced $24.99, in a handy 6 inches l)y 9 
inches format, extensively illustrated with mtuc chan 300 black 
and white images, and higidy recommended* — Fred Reed *> 
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Two new faces, two incumbents 
to join SPMC Board at Memphis 


TRULY CONTESTED RACE HAS BEEN 
rare in SPMC elections in recent years, and thaPs 
the way it is this time around once again. Only ^our 
candidates are competing for the four open positions on 
the SPMC l>oard. Thus no election will be necessary. 
Instead SPMC President Benny Bolin will direct that a 
single ballot for the slate lie cast. 

That was not the case three years ago, howeveiT 
when the current class of board members were elected 
for three-year terms. In 2004 seven candidates were in 
the running, including five new faces who\i thrown hats 
into the ring. “Hopefully/' we remarketl at the time 
“this is another indication that SPAIC is generating 
increased interest and a tlesire among its members to 
sen e in this important role.” Alas, we spoke too soon. 

Never-the-less excellent qualified candidates will be 
elected to new three-year terms at Memphis. d1iey are 
incumbents Rob Kravitz and Fred Reed, and newbies 
Bob n d eve n d e r a n d M a 1 1 J a n ze n . Co n gra m I a ti o n s to 
each. You now have increased visibilit)^ and opportuni- 
ties CO serve your Societ)' anti hobby. 

SPMC Board members generally meet twice a year 
at Memphis in July (normally June) and St. Louis in 
November. Under current SPMC President Benny 
Bolin, several conference call meetings annually have 
also been staged. The Board sets policy, votes the 
expenditure of funds, and provides leadership for vari- 
ous aspects of the Society's member sendees and pro- 
grams. Board members also elect Society officers. In- 
between Board Members perform assigned duties, per- 
form committee wmrk, and represent SPAIC at various 
national and regional events. 

Board members are elected for three-year terms. 
Terms for one third (four) of the 1 2 Board positions 
expire annually. Another Society' election will be held at 
this time next year. Surely there are many qualified 
members wdth time and a willijigness to serve. Don't 
wait for one of the board members “to hit you up” next 
time around. These posts shouldn't go begging. Step 
forward. 

Rob Ki avitz 

Rob has been a collector since 1 965. A former pro- 
fessional fooshall player, he became a part-time 
coin/currency dealer in 1970. Since 1994 Rob has been 
a fill] time dealer. He is a member of the Professional 
Currency Dealers Assn. He is also L.M of SPMC' 
(#294), AN.A (#5361), anti Central States Numismatic 
Society (#791). 


Rob iearned numismatic research with the help ot 
Eric P. Newman and his library, and authored H 
CoUei'tor^s Guide to Postage aud 
Fractional Carre n cy s e e r a I 
years ago. Because of bis spe- 
cialized skills, Rob was selected 
by the Currency Grading and 
Certification Senace to be one 
of its Fractional Currency 
graders. 

Rob has wnitten several 
articles for Paper Money and 
been an advertiser for several 
years. He has also been a gen- 
erous benefactor of the Society’ 
and the hobby. Fie has been 
involved in arranging for lots for our annual Tom Bain 
raffle at Memphis, and a generous donor to same. He 
has also o tiered free copies of his PVactional Currency 
book to iion-SPMC members as an incentive for them 
to join our Society. 

Roll also collects rock hi' roll posters and art work 
by Jeny Garcia and Stanley A louse, as w ell as St. Louis 
Cardinals baseball cards. Wfoen you see Rob next time, 
ask him who was draped over his shoulder in the 
cro[)ped photo of him shown here. You may be sur- 
prised! 

Fred Reed 

CoHeeror since 1955. SPMC member since 1975. 
SPMC Governor (1998-present); SPMC Secretary 
(1998-2 001); Paper Money 
E d i t o r (1 9 9 9 - r e sent); Pap er 
M 0 n cy Publisher 2 0 0 3 - p re - 
sent); George W, Wait 
M e m o r i a 1 C h a i r m an (2000- 
present). Received SPMC 
/Wards of Merit (2001, 2006); 

SPMC-^^//X^ Note Reporter 
Nathan Ciold Lifetime 
Ac h i e V e m e n t A w a r d s (1995 
and 2000). BNR “Most 
Inspirational” exhibit recipient 
(2002) at Memphis. U.S, Army 
newspaper editor (1970-1972). 

New^s Editor and Staff Writer of Coin IVorld (1975- 
1981); Managing editor, Probe Ministnes (1981-1986); 
Vice President Publishing and Editorial Director 
Beckett Publications (1986-1996); owmer enthusiast- 
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mediiixoQi kd a niche publishing & edicorial, and spe- 
cial interest consul ring firm. Author, co-author or edi- 
tor of dozens of hobby books, including Civil iC//r 
EmYL^ei! Sf/imps^ P/fpcr Money En ors, Coin IVorkl Gnide to 
Colkcting, Show Me the Money!, as v\ ell as hooks on VS. 
silver dollars, U.S* coinineinorative coins, Canadian sil- 
ver and nickel dollars, U.S. Fractional Currejicy, obso- 
lete currency and sports personality and collectibles 
titles* He is also columnist for Coin IVor/cl, Coins maga™ 
zine, Bnnk Note Repoiter, and working on four books. 

Principle interests in continuing to sen e on SP.VIC 
Board are: (1) increasing number of Socien^ members; 
(2) maintaining/improving SPAIC membership semces 
anti Paper Money; (3) improving SPMC^ awards/incen- 
tives programs; (4) arriculating and helping to imple- 
ment SPAIC 6000 goals; (5) assisting other boanl mem- 
bers in achieving SPMC goals; (6) representing collec- 
tors and SPAIC member dealers' interests effectively. 
P’red is also a longtime member of PAMS, ANS, 
CWTS, FCCB, NLG and occasional member of rVNA. 

Robert L, Vandevender II 

Bob is a life member of the 
SPMC and has been col leering 
numismatic items since child- 
hood. He began to seriously 
collect U*S* small -size curren- 
cy in the early i990s. He has 
also worked to assemble both 
large-size t)"pe and Fractional 
Currency collections* In 1998 
Bob and business partner Jim 
Hodgson founded the 
American Paper Connection, 

Inc. Boh currently serves as 
president* 

Bob is a contributor to the Schwartz- Lindquist 
small size book, Krause- Lem ke U.S, paper money cata- 
log, and the Fried berg U*S. catalog (all coincidentall)^ 
reviewed in this issue of Paper Money). Boh and Jim 
were the first to “break the code” on how the web- fed 
notes w ere being printed in the Scries 1988 A, helping to 
kick off block collecting of web notes. Much of the 
original vveb-fed data was a direct result ot his held 
research* 

Known for his Monopoly tie once worn in a 
Nmnmnatie Netes cover photo, Boh is a strong collector 
advocate* He attends most major numismatic shows, 
either setting up or walking the floor in search of new 
additions to his collection. 

Bob is a LA I of AKA, a member of PC DA, and 
PMCM* He is also a veteran of the LAS. submarine 
force, has a BS in Nuclear Tecbnologt', and is currently 
working with Florida Power & Light managing a pro- 
ject for die storage ol used fuel. 


Matt Janzeii 

A Wisconsin native. Matt grew up in the Wisconsin 
Dells area but now resides in Plover, Wl. He attended 
the Universitt' of Wisconsin at 
Stevens Point anti now works 
for the State of Wisconsin 
Department of Commerce* 

Mart started collecting coins at 
age tour (with dad s assistance) 
by rilling blue \'\1iitman fold- 
ers with parking merer money 
obtained Irom the local bank. 

Mis interests have since 
evolved into Wisconsin 
National Bank Notes, specifi- 
cally 1929 small size* In addi- 
tion, he authored “Wisconsin 
National Bank Notes - A Census,” detailing surviving 
notes and providing information regarding issuance by 
each bank, w'hich earned him this year’s George 
Wait Memorial Award {see p. 195)* Besides currency'. 
Mart also enjoys collecting bottles, tokens, postcards 
and local history items, especially those from Devil's 
Lake (near Bara boo, W). 

As a hoard member, Janzen says he will seek to pro- 
mote the hobby of currency collecting, foster learning 
and collecting opportunities for novices, and further dis- 
cussion of i(.lentiri'ing processed and problem notes. *> 

Wanted 

Speakers for SPMC’s 4th 
Annual Authors Forum 

Limited space available 
to present your 
book & experience 
at our Memphis shindig 

As of this writing 
we could use one 
or two more presenters 
Contact Editor 
fred@spmc.org 
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SPMC officer signed 
National Currency 


by Bob Cochran 



Ignatius L Kopicki 





7/rr/r/, 



>St: 

T hanks to some great detective 

work by Tim Kyzivat, we can now pm a bice with n 
signature! Several years ago I noticed a clescripdon and 
photograph of a sheet of 1902 Series National Currency 
being offered in a RARCOA aucrion. 

Included were sheets of 1902 Plain Back notes 
issued CO rhe Lawndale National Bank ot Chicago 
(charter #10247). The description for one sheet men- 
tioned that the signature in the Cashier position was 
“l.T. Kopicki.” 

For several days the notes and the Cashier's name 
really hugged me. Finally, J rememhered who “FT, Kopicki^^ was! 

When I joined SPMC in the summer of 1979, J really enjoyed the previous 
issues for that year that were delivered to me after I joined. I liked them so 
much diat I almost immediately began to search for sources to acquire the other 
''hack issues” that 1 was missing. Naturally the earliest issues were the hardest to 
Untl, but 1 stuck with it Eventually I managed to conipile a complete set, and I 
still refer to the issues quite often. 

Ignatius T, Kopicki serv'ed SPMC as its Treasurer from 1967 until 1969, 
Mr, Kopicki was very active in the Chicago Coin Club, as well as the Central 
States Numismatic Society (CSKS). Me was the CSNS Secretaiy-pro tern in 
1939, and sensed as President of CSNS from 1 942-1947. 

I he notes illustrated l)eanng Mr, Kopicki’s signature as an “Assistant 
Cashier” of I he Lawndale National Bank are from among several uncut sheets 
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thilt SLirf.iced in thel97(}s* Apparently the ''Assistant Oashiers” of the bank were 
given the opportuait}' to sign 1902 Scries notes ot the bank as ''souvenirs/^ 
because other sheets feature difterent "Assistant Cashiers.” 

'Phe notes shown (courtesy of 1 leritage Auctions) with Air. Kopicki's signa- 
ture are from a sheet ot S5s, which l)roiight S8/)25 at the recent t leritage PL'N 
auction. 

I was never able to find a photograph of Air. Kopicki. None has previously 
appeared in the pages of Paper Moiuy. But thanks to some great "Detective 
Work” by d im Kyzivat — who hiinseli served as SPAIC I'reasurer — we can 
finally look at the image of the ONLY nieiniier of the Society of Paper Money 
Collectors who signed large size National Currency! 

The photograph Tim found [lictnred with him another prominent 
Chicago area collector, who also made solid con trihu lions to the study of paper 
money. He was R. Edward Davis, who wrote “Early flliiKHS Paper Money,” 
which appeared in tlie Nam hi// a tie Scraptfook M/ig/rz/ac. It w as reprinted in book- 
let form, and contains a “Cheek List t>f Earlv Illinois Paper Alonev” compiled hv 
D.C. Wismer ami Lee F. Hewitt. ‘ ' •> Kopidi and R. Edward Davis 
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What’s on Steve’s Mind today? 

T VSrV I'lNISE IED GOING I t IROL'G] 1 'l l 1!', RFAlAtN- 
I ing auction catalogs 1 have saved since the I97t)s* At lirsr I 
Kept every thing related to the hobby. I had boxes of dealer 
price lists from llicknian & Waters, to PEI (Lyn Knight’s pre- 
decessor as 1 recall), .Aubrey Beebe, joe Flynn, Scott Secor, 
Bill Donlon, Grover Crisswell and ot course all the big names 
today. They filled boxes, shelves and file cabinets. And, of 
course there was no organization so, although I could tell you 
char I thought I rcnicnihcred seeing such and such a note, it 
was impossible to locate the reference to prove it. 

I did get rid of my complete file of Bank Note Rtfarfay 
going back to Grover’s first issue and all of tlie price lists when 
1 moved from Kansas six years ago. Got S300 for the com- 
plete run of BNR, and the guy who 
totjk the catalogs, price lists nutl a 
number of numismatic hooks 
promised to include the rest of the 
stuff in a paper auction. Never heard 
from him again but I did gain a lot of 




space. During that first big cleanout I had saved the importain 
catalogs with major state collections of obsoletes, since they 
had a lot more information than many of the available hooks. 

So, for example, 1 had kept the \ acca sale of Missouri 
notes and the George Wait sale tsf Illinois (1 think); and of 
course the Christies sales of Aiiieriean Bank Nt>te proofs. 
Recently 1 added the Ford catahjgs of obsoletes and 
Schingoethe catalogs. Superb hohin' puldications about obso- 
letes have been coming fast and furious of lace, see Obsolete 
P/Tper Money by Bovvers and Mhmesotn B/ink Obsa/ctes & Sa ip 
by Shawn Hewitt and others, so my office space is shrinking at 
a rapid pace. And more liooks are on the way, which 1 ap[ilaud 
enthusiastically. “Michigan” by Doc Lee, and “Southern 
States Currency'” by Hugii Sluill are out, ajid an “Illintjis” l>y 
Smyche is promised. A new “Florida” In' my friend Ron 
Benice is imminent. Pin working on a Kansas revision. 

Wliat to do? 1 still had many old auction catalogs. And 
even chough they are interesting to peruse, (can’t believe some 
of the notes I passed up and what they used to sell for) they are 
really outdated by the recent Ford and Schingoethe listings, so 
they could go. And go they did. 1 piu' the poor crash guy wlio 
had to lift about a thousand pounds: these things are heavy anti 
getting heavier. If 1 still had diem all, I could build a section 
of the Great Wall of China. Perhaps the answer is in Cd>s for 
the future. Meanwhile think about tboiwing out, or donating 
some of this stuff when you get it rather than piling it up ffir 
years. T hereby resolve for 2007 to do just that. Check with 
me in a y ear to see how 1 did. 

Incidentally, I noticed that one of those old catalogs wiis 
for the New England Collection, sold by NASCA in 
Januarv'/Fehruary of I97S, ‘Tormerly the property of Q. David 
Bowers”. PM bet Dave would like to have some of thfjse notes 
hack. ) know 1 would, — Steve 2007 *> 


The 

Editor's 

Notebook 

Fred L. Reed HI 



\ 

fred@spmc.org 


SPMC Plans 4th Author’s Forum 

I F IT AIN’T BROKE. DON’T FIX IT MAY BE OK FOR 

government work, but we at SPMC like to think we 
are a cut above. Not ones to rest on our laurels, plans for 
our 4tli annual Author's Forum at Memphis are for an 
even better event than its highly successful predecessors. 

Tf yoifve been to one of these Friday afternoon hap- 
penings. please mark your calendars to come again. If 
you haven’t participated as yet, by all means mark your 
calendars and clonk miss out this time around. 

As I write this, plans are not yet firm, only firming, 
but I expect a bevy of authorities to provide glimpses 
into their research and publishing ventures, likely free 
refreshments, and perhaps even free give-aways. The 
liest reason to come, though, is to scratch your own pes^ 
onal booking itch. Presentei's have done a book, maybe 
several. If they can, why not YOU? Our first three 
events were co-hosted with Bob Schreiner, and we thank 
him once again for his many fine contributions. This 
time around my co-host is Wendell Wolka. and I expect 
another fine performance in WW’s inimitable style. 

We recently had a mini-"contest of sorts” for a ride- 
along to occupy Ye Editor’s side car. Steve Whitfield 
won: he may eventually wish he’d taken second place -- a 
week in an ultimate combat cage event! Thi.s “contesf ' is 
still open too. Write good stuff and weTl give you space 
near the 'Back Page”! “Back Page” is metaphorical, of 
course; Dave Simdman and our good friends at Littleton 
wisely ‘*own" that precious bit of real estate. 

1 agree with my fellow “Back Page” columnist that 
new information is the life blood of collecting, and our 
paper money hobby is in fine mettle with all the new 
books flowing through our hobby’s arteries. 

Each brings more oxygen to our paper mone\' coi"]dus. 
Check out the special book section, i highly recommend 
them all once .AG. A IN. 1 had the pleasure to work with 
Ron Benice on his Florida book, and it’s a ripe and juicy 
orange, allright. Fm currently working with Steve on his 
Kansas book, and it too will be a prime rib delight. 
Personally, fm working on four different books: a 2nd 
edition of my Civil War Encased Stamps, a book on the 
history of the dollar, and books on Abraham Lincoln on 
coins and currency and sculptors JE & LG Fraser. 

So come to our Authors forum. The door’s open. 
Our event is free. I promise you a good time, and if the 
event doesn’t live up to its billing, f promise you double 
your enti'ance fee back on the spot. You know wliere to 
find me. I hang out on the “Back Page” with my new 
running mate, Steve. *t* 
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SPMC 6000 Honorees 

(sponsors of at least 2 

new members 

since March 1 , 2004) 

Bryn Korn 

Andrew Korn 

Tom Denly 

Allen Mincho 

Robert S. Neale 

Paul Burns 

Frank Clark 

Bob Cochran 

Judith Murphy 

Arri Jacob 

Wendell Wolka 

Fred Reed 

Ron Horstman 

Rob Kravitz 

Lowell Horwedel 

Dave Bowers 

John W. Wilson 

Rob Kravitz 

Mark Anderson 

Benny Bolin 

Robert Moon 

David Moore 

Dennis Schafluetzel 

Your Name? 

Non-officer members who sponsor at least two (2) 
new members will receive free of charge a vintage 

BEP or ABNCo souvenir card from the Society as 
our thanks. You can qualify for this reward too. 


DO YOU COLLECT FISCAL PAPER? 

Join the American Society of Check Collectors 
htlp://niembers.EioLcom/asccinto or write to 
Lyman Hensley, 473 East Elm St., Sycamore, IL f>0178. 

Dues are $13 per year for US residents, 

$17 for Canadian and Mexican residents, 
and S23 for those in foreign locations. 


J 


MVLAR CURRENCY HOLDERS 
BEST QUAIITV - LOWEST PRICES 



100 

500 

1000 

Small [2 7/8^' x 6 1/2'') 

$39 

$160 

$300 

Large {3 1/2“ x 8") 

$44 

$175 

S320 

Auction/Check (3 3/4'' x 9") 

$48 

$200 

$360 


Payment by check or money order. All prices include shipping. 
NY State residents must add sales tax or provide completed 
resale form. You may combine si^es for lowest rale. For more 
i n for ma lion, p I ea se see o u r webs i te a l www.se I i i ts to re.co m 
Linda and Russell Kaye, Life member, ANA, SPMC 

Sellitstore, Inc. 

P.O. Box 635, Shrub Oak, NY 10388 


HARRY 
IS BUYING 


NATIONALS — 

LARGE AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 

7379 Pearl Rd. #1 
Cleveland, Ohio 44130-4808 
1-440-234-3330 




Confederate Paper Money 
Helping Build Great CSA Paper Money Collections 

• Books; Collecting Confederate Paper Money - SPMC 2006 Book of the Year; more coming 

• Condition census and provenance: Documenting the rarities of CSA for future generations 

• Position notes in the census, documenting provenance, recording great collections 
• Building Great Collections: Major rare variety collections, spicing up type sets, 
unusual focused collections, affordable and historically important error and watermark collections 

Please contact - Pierre Fricke, P.O. Box 52514, Atlanta, GA 30355 
404-895-0672; pfricke@attglobal.net; www.csaquotes.com; eBay - “armynova” 
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Ln rLETON Coin Companv • Si:rvinc Collectors for Over 60 Years 

Selling your collection? 
Call Littleton! 



Y ouVe worked hard to build your paper money 
collection. When ii's time lo sell, you want a 
company that's as thorough and attentive as you are. 

At Littleton, our team of professionals is ready to 
offer you expert advice, lop-nolch 
sen' ice, and a very strong cash 
offer. See why collectors like you 
have rated this tamily^owned 
CO in pa iw so highly. Call us at 
1 -800*58 M64 6 and put 
Li 1 1 le ion's 135+ yea rs o f com b i n ed 

WAN! EDi A// ” Ugiil Tender^ 

huy\ ng experience to work for >^ou ! siim i .Vni/h Nat kjiia^ 

h^itend Rei>env Noh^ nud iiiinv. 

7 Reasons you should sell to Littleton... 


1 Rece i ve top d o 1 1 a r fo r you r co 1 1 ec lion-' 5 

immediately 

2 Quick turnaround - accept our offer 5 

and well send you a check the very same day 

3 Single notes lo entire collections 

4 Deal with a company that has a solid rcpulation ^ 
built from more than 60 vears of service 


You can rely on our professionals for accuracy 
and expert advice 

Why travel? Send us your collection, or if it's too 
large and value requires, we1! come to you - 
call for details 

Each year we spend over $15 million on coins 
and paper money - isn't it time for ycnr check? 





Maynnrtl Sundman David Sundniaii jini Rcardoit 
R) HdtT / Vi f If, Nii 15 piM J C ,'lj iV/ Nuiiiisnutt 

f .VI *44f;.r PiVC 


Butch Casw'ell 


Kcu Wes lover 
NHun5J?ifif/.sr 


tosh Caswell 
Niimisminisi 



Littleton 

Coin Com pany 


\ 309 Mr ELr5E^s Road • Lutleton NH 03561-3735 


Contact us: 

TNiFrt-e |B00} 5SI 2646 
Tdl Free Fax (877| 850-3540 
CCMiiBijy0iiUletdnCain com 


References: 

Sank of America 

Dun £. Grad street #01 09 2 9653 


07nnA I rr inr 


Over 60 Years qfFfiendty Service to CoHectors 
LittktonCoin.com 


B'tJ'lfj'l 


OUR MEMBERS SPECIALIZE IN 

NATIONAL CURRENCY 

They also specialize in Large Size Type Notes, Small Size Currency, 
Obsolete Currency, Colonial and Continental Currency, Fractionals, 
Error Notes, MFC’s, Confederate Currency, Encased Postage, 
Stocks and Bonds, Autographs and Documents, World Paper Money . . . 

and numerous other areas. 


THE PROFESSIONAL CURRENCY DEALERS ASSOCIATION 


is the leading organization of OVER 100 DEALERS in Currency, 
Stocks and Bonds, Eiscal Documents and related paper items. 




• Hosts the annual National and World Paper Money Convention each fall in St. Louis, Missouri. 
Please visit our Web Site pcdaonline.coin for dates and location. 

• Encourages public awareness and education regarding the hobby of Paper Money Collecting. 

• Sponsors the John Hickman National Currency Exhibit Award each June at the Memphis Paper 
Money Convention, as well as Paper Money classes at the A.N.A. s Summer Seminar series. 

• Publishes several “How to Collect” booklets regarding currency and related paper items. Availability 
of these booklets can be found in the Membership Directory or on our Web Site. 

• Is a proud supporter of the Society of Paper Money Collectors. 


r 

V 


To be assured of knowledgeable, professional, and ethical dealings 
when buying or selling currency, look for dealers who 
proudly display the PCDA einblein. 


The Professional Currency Dealers Association 


For a FREE copy of the PCDA Membership Directory listing names, addresses and specialties 

of all members, send your request to: 

PCDA 

James A. Simek — Secretary 
P.O. Box 7157 • Westchester, IL 60154 

(630) 889-8207 

Or Visit Our Web Site At: www.pcdaonline.com 



HERITAGE’S EU.N. CURRENCY AUCTION 

TOPS $10 MILLION 

Part of $78 Million-Plus World Record for Largest Numismatic Auction 

Heritage’s official currency auction of the 2007 Florida United Numismatists Convention achieved prices realized of $10,539,462 
helping Heritage establish a new world record for the largest numismatic auction ever held. 

More than 900 consignors trusted Heritage with their prized coins and notes, and 8,367 bidders participated. 
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Fr. 1177 $20 1882 Gold Certificate 
V// PMG Gem Uncirculated 66 EPQ 

Realized: $126,500 
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Fr. 380 The First NB of Denver, CO 
$1 Original, Ch. #1016, SNl note 

Realized: $126,500 
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Cut Sheet of Four Fr. 1072a $100 1914 
Red Seal Federal Reserve Notes CGA Gem 
Uncirculated 68; 68; 67; 67 

Realized: $155,250 
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Federal 
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64 
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Realized 


$126 


500 
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Uncut Pair on The First NB of Key 
West, FL, Ch. #4672 $10-$20 SNl 
1882 Brown Back Fr. 485/499 

Realized: $195,500 










Fr. 185a $500 1874 Legal Tender 
PMG Very Fine 25 

Realized: $517,500 


Fr. 212 $50 1864 Interest Bearing 
Note PMG Very Fine 30 EPQ 

Realized: $138,000 


We welcome the opportunity to show you how important your consignment is to us. 

Contact our Consignor Hotline today at SOO-872-6467 ext. 555 to participate in one of our upcoming auctions. 
Central States • May 10-12, 2007 • Consignment Deadline: March 22, 2007 
Long Beach • September 28-29, 2007 • Consignment Deadline: August 9, 2007 
The World’s #1 Numismatic Auctioneer 


HERITAGES 

AidmGalleim 


To receive a complimentary book 
or catalog of your choice, register 
on-line at HA.eom/PM6047 
or call 866-835-3243 
and mention reference #PM6047 


Annual Sales Exceeding $500 Million • 275,000+ Online Registered Bidder-Members 
800-872-6467 Ext. 555 • or visit HA.com • 3500 Maple Avenue, 17th Floor • Dallas, Texas 75219-3941 
214-528-3500 • FAX: 214-443-8425 • e-mail: Consign@HA.com 


HERITAGE NUMISMATIC AUCTIONS. INC: California 3S 3062 16 63. Florida AB 0000665. Ohio 2006000050. CURRENCY AUCTIONS OF AMERICA: Florida AB 2218. 

Auctioneers; Leo Frese: Florida AU 0001059. California 3S 3062 16 64. New York City; Day 1094965. Night 1094966; Samuel Foose: Texas 00011727. California 3S 3062 16 65. Florida AU3244, 
Ohio 2006000048. New York City; Day 0952360, Night 0952361, and North Carolina 8373. Jim Fitzgerald; Texas Associate 16130. Mike Sadler: Texas Associate 16129. Scott Peterson: Texas 00013256, 
Florida AU3021. Robert Korver: North Carolina 8363. Ohio 2006000049. Texas 13754, and New York City; Day 1096338 and Night 1096340 

This auction held subject to a 15% buyer s premium. 




